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Editor's Note
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Jammu, September, 3, 2025

Triple Trouble for Trump

The Great Trade Blunder and the Shifting Global Order

The United States has long relied on tariffs
as a tool of economic diplomacy, but under
its current wave of aggressive trade
measures, Washington risks turning a
position of strength into a self-inflicted
wound. What many observers now call the
“Great Trade Blunder”—escalating tariff
wars with multiple economic powerhouses
simultaneously—may prove a textbook
example of how protectionism backfires in
an interconnected global economy.

Initially framed as a tactical tool to pressure
trade partners into concessions, the
approach has instead ballooned into a
multi-front economic conflict. With China,
Russia, and even long-standing partners
like India now targeted, the U.S. finds itself
facing what critics have dubbed “Triple
Trouble for Trump.” Instead of securing
quick wins, Washington’s strategy is
driving these
nations closer
together, reshaping
global trade
alignments in ways
that threaten to
weaken American
influence.

The Cost of Tariff

Vyapar Trends

Wars

Tariffs are a blunt instrument. They raise
import costs, disrupt supply chains, and
invite retaliatory measures. Recent U.S.
tariff hikes on goods ranging from Chinese
electronics to Indian pharmaceuticals have
already triggered countermeasures. The
fallout is clear:

Rising costs for American consumers

Reduced competitiveness for U.S. farmers
and manufacturers

Heightened uncertainty for global investors

The administration’s calculation appears to
underestimate the resilience of its rivals.

China has deepened regional partnerships
across Asia.

Russia has redirected its energy exports
towards Asia and the Middle East.

India has taken a more assertive stance,
balancing its strategic ties with Washington
against its economic interests with Moscow
and Beijing.

The Russia—India—China Triangle
Perhaps the most consequential outcome of
Washington’s tariff overreach is the
strengthening—however quiet—of ties
between Russia, India, and China. Though
their relationships are often competitive,
shared economic pressures from U.S.
sanctions and tariffs are creating incentives
for cooperation.

Russia is expanding defence and energy
trade with both India and China, bypassing
the U.S.-dominated financial system.

China is leveraging its Belt and Road
Initiative to secure long-term markets and

resources.

India is carefully ensuring it is not cornered,
keeping open economic partnerships with
bothrivals and allies.

This evolving alignment could, over time,
challenge U.S. dominance in energy,
infrastructure, technology, and defence.

A Strategic Misstep?

In today’s interconnected world, tariff wars
are not isolated skirmishes. Their ripple
effects extend across supply chains, capital
flows, and diplomatic relations. By opening
conflicts on three major fronts
simultaneously, Washington risks diluting
its leverage. Rather than isolating rivals, its
trade policy is fostering the emergence of a
counterweight bloc with formidable
economic and geopolitical clout.

Looking Ahead

The U.S. still has time to recalibrate.
Constructive negotiations, selective tariff
application, and renewed participation in
multilateral trade forums could restore
some balance. But if the current trajectory
persists, 2025 may be remembered not for
America’s economic assertiveness, but for
how its policies hastened the multipolar
order it has long sought to prevent.

In the end, trade wars rarely produce
winners. They more often accelerate the
rise of new alignments—and in this case,
America’s rivals may be the ones reaping

the long-term gains.

Dr. Sanjay Bansal

Chief Editor, Vyapar Trends

National Board Member,

National Traders Welfare Board,

Ministry of Commerce & Industry, Govt. of India
Member Grievance Redressak Committee GST
National President- FTII



Ladakh’s New Chapter

Begins with Governor Kavinder Gupta

The appointment of Sh. Kavinder Gupta as
the new Governor of Ladakh Union
Territory marks the beginning of a
significant chapter in the region’s political,
administrative, and developmental journey.
A seasoned leader from Jammu and
Kashmir with vast experience in legislative
affairs and public service, Gupta’s
elevation to the gubernatorial post comes at
a crucial time when Ladakh stands at the
crossroads of aspirations, challenges, and
opportunities. Both the people of Ladakh
and the Central BJP Government hold high
expectations from his tenure, hoping that
his leadership will strengthen Ladakh’s
identity while ensuring stability, progress,
and inclusive development.

A Leader with Experience

Kavinder Gupta, a senior BJP leader and
former Deputy Chief Minister of Jammu
and Kashmir, has spent decades in active
politics. Known for his grassroots connect,
organizational skills, and pragmatic
approach, Gupta has worked extensively in

the Jammu region, advocating for
infrastructural development, industrial
growth, and youth empowerment. His
appointment as Governor of Ladakh
reflects the BJP government’s confidence
in his ability to navigate sensitive regional
dynamics, balance aspirations of the local
population, and carry forward the Centre’s
vision for Ladakh as a model of sustainable
growth and cultural pride.

Ladakh’s Expectations from the New
Governor

Development with Sensitivity

The people of Ladakh, spread across the
districts of Leh and Kargil, expect a
governance model that respects their fragile
ecosystem, unique culture, and socio-
religious diversity while ensuring
development. With demands ranging from
better road connectivity and healthcare
facilities to improved educational
infrastructure and digital connectivity,
Ladakhis look forward to Gupta’s proactive
involvement in bridging gaps between
aspirations
a n d
delivery.

Employme
nt and
Youth
Empower
ment

A recurring
concern in
Ladakh is
unemploym
ent and
limited
opportunitie
s for the
youth.
M any

young Ladakhis demand government-
backed skill development programs,
encouragement for start-ups, and policies to
promote eco-tourism and local
entrepreneurship. Gupta is expected to
prioritize policies that generate sustainable
livelihoods without compromising
Ladakh’s ecological balance.

Preservation of Cultural Identity

Ladakh is home to a rich Buddhist and
Islamic cultural heritage. Its monasteries,
festivals, and traditional practices form the
core of its identity. Residents expect the
new Governor to protect this heritage while
promoting tourism and global recognition
for Ladakh’s unique traditions. Efforts to
safeguard local languages, art forms, and
handicrafts are also high on the list of public
expectations.

Political Representation and Autonomy

Since Ladakh’s separation from Jammu and
Kashmir in August 2019, there has been a
growing demand for constitutional
safeguards similar to the Sixth Schedule of
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the Indian Constitution, which protects
tribal rights and land ownership. Local
organizations, especially in Leh and Kargil,
expect Governor Gupta to facilitate
dialogue with the Centre to address these
demands and provide Ladakhis with a
stronger sense of participation in decision-
making.

The Central BJP Government’s Vision
for Ladakh

Strategic and Geopolitical Importance

Ladakh holds immense strategic
significance, sharing sensitive borders with
both China and Pakistan. The Central
Government views stability and efficient
governance in Ladakh as critical to India’s
national security. The appointment of
Kavinder Gupta as Governor is seen as a
move to ensure strong administrative
coordination and the implementation of

bl
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central schemes without
delay.
41

' Model Union Territory
The BJP government
=| has consistently
emphasized its
commitment to
transforming Ladakh
into a model Union
Territory, highlighting
sustainable
development,
renewable energy
projects (especially
solar power), and
modern infrastructure.
Gupta’s administrative
experience is expected
to accelerate ongoing
projects such as road
and tunnel connectivity, tourism
infrastructure, and healthcare expansion.

Promotion of Tourism and Global
Outreach

The government envisions Ladakh as a
global tourism hub, combining adventure,
spirituality, and cultural tourism. Under
Gupta’s leadership, efforts are expected to
intensify in promoting Ladakh
internationally while ensuring that tourism
growth benefits local communities and
preserves the environment.

Balancing Development and Ecology

The fragile Himalayan ecosystem poses
challenges to large-scale development. The
Centre expects Gupta to act as a bridge
between developmental needs and
environmental conservation, ensuring that
projects in sectors like hydropower, solar
energy, and mining are pursued
- res
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of the major challenges before Governor
Gupta will be addressing the concerns of
both Leh and Kargil. While Leh has often
welcomed direct central governance,
Kargil has expressed apprehensions about
the loss of autonomy and representation.
Building trust across these regions will
require dialogue, inclusivity, and policies
that respect regional sensitivities. Gupta’s
reputation as a consensus-builder will be
put to the test as he works to ensure
harmony and unity among the diverse
communities of Ladakh.

ANew Era of Governance

The symbolic significance of Gupta’s
appointment lies in the message it conveys
— that Ladakh’s governance will be
strengthened with experienced leadership,
rooted in the values of development and
nationalism. His tenure is expected to align
closely with the Centre’s broader vision of
integrating Ladakh more deeply into
India’s growth story while preserving its
distinct identity.

Public opinion in Ladakh reflects cautious
optimism. While there is appreciation for
the Centre’s initiatives since Ladakh
became a Union Territory, there are also
concerns about representation, local
autonomy, and cultural preservation.
Kavinder Gupta’s success as Governor will
largely depend on how effectively he
addresses these concerns while ensuring
tangible development outcomes.

With his appointment as Governor, Sh.
Kavinder Gupta enters a new chapter not
just in his own political journey but also in
the history of Ladakh. Expectations are
high, both from the people who yearn for
balanced development and from the Central
BJP Government, which views Ladakh as
strategically vital and symbolically
significant.

If Gupta can blend his political acumen
with sensitivity towards local aspirations,
Ladakh could witness a new era of growth,
harmony, and empowerment. His
leadership may well define how Ladakh
evolves as a Union Territory—progressive
in development, proud in culture, and
secure in its identity.

As Ladakh’s new Governor, Gupta stands at
the threshold of history, with an opportunity
to script a transformative chapter for the
land known as the “Roof of the World.”
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Exclusive Interview with
Sh. Suresh Kumar Gupta

(Principal Chief Conservator of Forests and Head of Forest Force, Jammu & Kashmir)

with

Dr. Sanjay Bansal, National President FTII

(Federation Of Trade Industry Of India) & Chief Editor National Business Magazine Vyapar Trends.

What steps is your administration
planning to take to ensure
sustainable forest development
while meeting the demands of the
wood and ply industries?

In Jammu and Kashmir, we have
about 48% of geographical area as
recorded forest land. As per India
State of Forest Report (ISFR), 2023
published by Forest Survey of India,
J&K has shown increase of forest
cover by 398 sq.km over the decade
when compare to same report of 2013.
With 42 forest types, growing stock
296.22 cum/ha and carbon stock
174.10 tons/ha, J&K is at the top
among all states & UTs. This shows
that J&K Forest Department is
effectively protecting and managing
its forest wealth.

Jammu and Kashmir is also
vigorously promoting tree planting
outside forest areas with emphasis on
farm forestry. A survey of Trees
Outside Forests was got conducted in
2011 with help of Forest Survey of

India, the results of which show that
there were 86.48 million trees. The
same survey has been repeated in
2023 and the results are very
encouraging as the number of trees
outside forests has increased to
151.80 million trees. Majority of the
trees outside forests are in private
lands as farm forestry initiative and
meeting the demand for wood and
plywood industries. Besides, Social
Forestry plantations on village
woodlots, mature plantations in road
side and canal side strips are also
harvested which also add to meeting
the demand of wood and plywood
industry.

Jammu & Kashmir Forest
Development Corporation
(JKFDCL) is also engaged in
extraction of timber from dry and
fallen trees in the forests, as per
qualitative and quantitative norms,
which is also meeting the demand of
wood industries. Further, Govt. of
Jammu and Kashmir has liberalized

Q2)

Ans.

a5
A
import of timber into J&K which is

meeting the major demand of local
wood industry.

Illegal logging and over-
exploitation of forest resources
have long been a concern. How will
you safeguard forests from such
activities?

Hon’ble Supreme Court
of India has banned felling of green
trees in the forests of J&K. Further,
no timber extraction is allowed in
wildlife protected areas as per
standing direction of Hon’ble
Supreme Court. So, green felling is
not allowed in forests of J&K except
for cases cleared under Forest
Conservation Act for various
development projects. As already
said, J&K FDCL extracts timber
only from dry and fallen trees in the
forests, as per qualitative and
quantitative norms. So, the question

Vyapar Trends | September 3,2025 | 7



Q3)

Ans.

Q4)

Ans.

Q3)

Ans.

of over exploitation does not arise.
Stray incidents of illegal felling by
locals for bonafide use are dealt as per
existing rules/law.

How will you balance the growth of
the wood and ply industries with
the need for strict environmental
conservation in forest areas?

As said in reply to question 1, the
major quantity of timber requirement
for wood and plywood industries is
met from trees growing outside
forests (farm forestry) and imported
timber. Meagre quantity of timber is
extracted by JKFDCL without
involving any green felling, thus the
conservation of forests in J&K is
given priority and is evident from
ISFR-2023.

Are there any upcoming policies to
regulate and monitor the sourcing
of raw materials for the ply and
furniture industries to ensure
legality and sustainability?

For plywood industry, the major
source of raw material is poplar
timber and Govt. of Jammu and
Kashmir has already exempted poplar
trees from any felling or
transportation permission. The
farmers in J&K can harvest and
transport their farm forestry trees of
poplar without any permission. So,
the Govt. of J&K has already taken
liberalization steps in this regard.
Regarding the furniture units, the
Govt. of J&K has provision for only
one time registration without
requiring any further renewal. The
furniture units can utilize the
available raw material from various
sources like from private lands,
imported timber, auctions conducted
by JKFDCL and Social Forestry
Department for its village woodlots
and strip plantations.

Katha and resin extraction is an
important livelihood source for
many communities. What
initiatives are planned to
modernize and support these
sectors while protecting forest
health?

Katha is extracted from Khair wood
and presently harvesting of Khair
trees is allowed under “The Jammu
and Kashmir Non-Forest Land Khair
Trees ‘ Acacia Catechu’ (Management
Plan) Rules, 2016 in compliance to

8 | September 3,2025 | Vyapar Trends
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the orders of Hon’ble Supreme Court.
Harvesting of Khair trees is done from
private lands as per ten year felling
cycle (Village Wise) annexed to the
Khair Management Plan approved by
competent authority. The Katha units
purchase the Khair wood from
farmers of the villages which are
allowed for felling in a particular year.
The farmers are also free to sell their
allowed Khair wood outside J&K as
per standing order of Hon’ble
Supreme Court. However, felling of
Khair trees is not allowed inside forest
areas.

Regarding resin extraction, the same
has been stopped in J&K about a
decade back as it was decided to give
rest to the chir crop. The present status
with respective feasibility for
extraction of resin shall be studied and
further action shall be taken
accordingly.

Will there be incentives or support
programs for industries that adopt
eco-friendly processing methods in
wood, ply, Katha, and resin
production?

Providing of any incentive or support
to the industries is looked after by
Department of Industries and
Commerce.

How will you ensure fair pricing
and market access for Katha and
resin producers while preventing
exploitation of forest-dependent
communities?

As already said, resin extraction is not
going on in J&K at present.
Regarding Katha, the felling of Khair
trees is allowed only private lands and
private growers are free to sell their
Khair wood to anybody including
outside J&K, thus getting value for
their produce.

Are there plans to promote
plantation drives specifically for
timber species to reduce pressure
on natural forests?

The focus of tree planting outside
forests is primarily on promoting
farm forestry which has been big
success in J&K and the same is shown
in survey of trees outside forests as
mentioned in reply to question 1. The
success of Social Forestry and Farm
Forestry in J&K has immensely
contributed to reduce the pressure on

Q9)

Ans.

Natural Forests. Earlier, all the fruit
boxes use to be made of fir timber
obtained from forests but now all the
fruit boxes are made of from timber
obtained from poplar trees grown on
private lands. The promotion of Farm
forestry and Social forestry along
with their drives is continuous
process.

How will you involve local
communities, industry
stakeholders, and environmental
groups in forest management and
conservation strategies?

For Conservation of Forests and
Biodiversity, we have Village Forest
Committees and Biodiversity
Management Committees at Village
and Panchayat Levels. They have
defined roles in protection and
conservation of forests and
biodiversity. Environmental groups
are regularly associated with such
committees as well as various
committees at departmental level
where their views are taken while
formulating plans and policies.
Industry Stakeholders shall also be
involved, as and when, their inputs are
required. Besides, regular
interactions with industry
stakeholders and environmental
groups are held in various meetings,
workshops and programmes.

Q10)What is your long-term vision for

Ans.

making the wood, ply, Katha, and
resin sectors sustainable while
ensuring that forest cover and
biodiversity are preserved for future
generations?

The focus for meeting the demand of
wood and plywood industries shall
always remain on trees outside
forests, as it will improve the
livelihood of local farmers and ensure
the sustainability of natural forests for
maintain ecosystem balance.
Similarly, harvesting of Khair wood
for Katha industry shall also be
promoted through farm forestry with
similar objective. With regard to
revival of resin extraction, the
department has yet to take a call after
fresh assessment of feasibility in view
of present health of Chir crop in the
forests.



Global

Supply Chain Realignment

How India Can Leverage the China+1 Strategy in 2025

The global supply chain landscape is
undergoing a transformation not seen in
decades. Geopolitical tensions, pandemic
disruptions, and a growing push for
diversification have pushed multinational
corporations (MNCs) to adopt a “China+1”
strategy—maintaining operations in China
while expanding manufacturing and
sourcing to alternative countries.

In 2025, India stands out as one of the most
promising destinations for this
diversification, with a combination of
policy support, cost advantages, and a large
domestic market.

The Shift Away from Single-Country
Dependence

For decades, China was the undisputed
global manufacturing hub, offering scale,
efficiency, and integrated infrastructure.

However, a series of factors have driven
companies to rethink overdependence:

* US—China trade tensions leading to tariffs
and supply restrictions.

* Rising labour costs in China, eroding its
low-cost advantage.

* Covid-19 disruptions, which revealed the
risks of concentrated supply chains.

* Geopolitical risks, including Taiwan
tensions and export controls on sensitive
technologies.

This has created opportunities for emerging
manufacturing hubs across Asia, with India,
Vietnam, Indonesia, and Mexico among the
key beneficiaries.

India’s Unique Advantages

While several countries are vying for
investment, India brings unique strengths to

the table:

1. Large Domestic Market — With over 1.4
billion people and a fast-growing
middle class, India offers both a
production base and a consumer base.

2. Skilled Workforce — A strong pool of
engineers, technicians, and IT
professionals supports advanced
manufacturing.

3. Policy Push — Government incentives
like the Production Linked Incentive
(PLI) schemes, reduced corporate tax
for new manufacturing units, and
liberalised FDI rules.

4. Strategic Location — Access to major sea
routes and growing port infrastructure.

These factors are attracting investments
across sectors from global giants seeking
to diversify.




Sector-Wise Opportunities

1. Electronics and Semiconductors

India is rapidly building capacity in
electronics manufacturing, particularly
smartphones and consumer electronics.
Major players like Apple, Samsung,
and Dell have expanded local assembly
operations, with some moving towards
full-scale manufacturing.
The government’s semiconductor
incentive program has attracted interest
from global chipmakers, aiming to
make India a part of the global
semiconductor value chain.

2. Pharmaceuticals

India is already a top global supplier of
generics and vaccines. MNCs are now
considering India as a strategic hub for
both manufacturing and R&D,
especially as they seek to reduce
dependence on Chinese active
pharmaceutical ingredients (APIs).

3. Textiles and Apparel
As Western brands look for
alternatives to Chinese garment
manufacturing, India’s §
established textile base, combined |
with sustainability initiatives, is a
strong draw. States like Gujarat,
Tamil Nadu, and Punjab are
investing in integrated textile
parks to attract buyers.

4. Automotiveand EVs
Global carmakers are using India g
not just for domestic sales but as
an export hub for small cars and electric
vehicles. The EV ecosystem is growing
with investments in battery
manufacturing and charging
infrastructure.

Government Initiatives Driving
Relocation

India’s policy framework in recent years
has been geared towards making
manufacturing globally competitive:

* PLI Schemes across sectors such as
electronics, pharma, textiles, EVs, and
renewables.

* Ease of Doing Business Reforms
including single-window clearances,
labour law simplification, and faster
environmental approvals.

* Infrastructure Push through the Gati
Shakti plan, focused on integrated
transport, ports, and logistics corridors.

10 | September 3,2025 | Vyapar Trends

* Trade Agreements like the India—UAE
CEPA and ongoing talks with the EU,
UK, and GCC to open export
opportunities.

Challenges That Need Addressing

Despite the momentum, India must address
key challenges to fully capitalise on the
China+1 shift:

* Logistics Bottlenecks — Port congestion,
slow rail freight, and limited cold chain
infrastructure can delay shipments.

* Land Acquisition — Large-scale
manufacturing projects often face
delays due to land-related disputes and
clearances.

* Power Reliability — Uninterrupted
power supply, especially renewable
energy integration, is critical for global
investors.

* Regulatory Predictability - MNCs value
stable tax and trade policies to plan long-

term investments.

Addressing these gaps will be critical for
India to compete with nimble rivals like
Vietnam, which offers faster approvals and
deep integration with global supply chains.

Success Stories in Progress

Apple’s suppliers, including Foxconn and
Pegatron, have significantly expanded
operations in Tamil Nadu and Karnataka,
with plans to export iPhones made in India
to global markets.

Similarly, global auto component
manufacturers are using India as a base to
serve both domestic automakers and export
markets in Europe and North America.

These early successes serve as proof-of-
concept for India’s manufacturing
potential.

Economic and Trade Implications

A successful China+1 strategy for India
could:

* Boost Exports — Manufacturing-led
exports can significantly reduce the
trade deficit.

* Create Jobs — Large-scale
manufacturing is labour-intensive,
generating employment across skill
levels.

* Attract Technology Transfer —
Partnerships with global players bring
advanced manufacturing techniques to
India.

*  Strengthen Geopolitical Position —As a
trusted partner for the US, EU, and
Asia-Pacific economies, India could
gain strategic trade leverage.

The Road Ahead

2025 is a pivotal year for India to position
itself as the preferred “+1” in the
China+1 strategy. The next steps
should include:

Fast-tracking industrial
park development with plug-and-
play facilities.

* Incentivising R&D and
design capabilities to move up the
value chain.

* Enhancing trade
facilitation measures to cut
shipment times and costs.

* Building resilient supply
chains with local sourcing to

minimise import dependence.

The China+1 shift is not a short-term
trend—it is a structural rebalancing of
global manufacturing. India’s ability to
capture a significant share of this
opportunity will depend on how quickly it
can bridge infrastructure gaps, streamline
regulations, and offer long-term certainty to
investors.

With the right mix of policy execution and
private sector agility,
India could emerge not
just as an alternative to
China, but as a
complementary global
manufacturing leader in
its own right.

Sandeep Mengi
President
Jammu - FTII



India’s Renewable Energy Push

The Race to $500 Billion Green Investment by 2030

India is positioning itself as a global leader
in clean energy, with an ambitious vision to
attract $500 billion in green investments by
2030. The goal is clear: transition from a
coal-heavy power mix to a future where
renewable sources dominate, while
ensuring that energy growth keeps pace
with the country’s booming economy.

This push is not just about climate
commitments—it is about industrial
competitiveness, energy security, and
creating a new wave of economic
opportunities.

The Current Landscape

As of early 2025, India’s installed
renewable energy capacity—including
solar, wind, biomass, and small hydro—has
crossed 180 GW, accounting for about 43%
of total power capacity. Solar power has
been the fastest-growing segment, with
over 75 GW installed, driven by falling
panel prices, large-scale solar parks, and

rooftop adoption.

Wind energy remains a strong contributor at
around 45 GW, although growth has slowed
in recent years due to land acquisition
challenges and grid connectivity issues.
The government’s National Green
Hydrogen Mission has also been launched
to create demand for green hydrogen across
refineries, fertiliser plants, and steel
production.

Policy Framework: Budget 2025 and
Beyond

The Union Budget 2025 reinforced India’s
renewable ambitions with several key
announcements:

* Enhanced PLI Schemes for domestic
manufacturing of solar modules, wind
turbines, and advanced battery storage.

* @Green Finance Framework to channel
both domestic and foreign capital into
renewable projects through tax

incentives and low-cost loans.

* Accelerated Grid Modernisation with
230,000 crore allocated to improve
transmission infrastructure for
renewable-heavy states like Rajasthan,
Gujarat, and Tamil Nadu.

* Hydrogen Hubs in coastal states to
leverage port facilities for green
hydrogen exports.

These measures aim to de-risk investment,
address supply chain gaps, and position
India as a hub for renewable technology
manufacturing.

Global Investment Partnerships

International investors are taking notice.
Sovereign wealth funds from the Middle
East, global renewable giants from Europe,
and climate-focused private equity funds
are entering joint ventures with Indian
developers.

Recent deals include:

_,_:—'_'-‘_'_



* A $2 billion investment by a UAE
consortium in large-scale solar and wind
projects in Gujarat.

* European renewable firms partnering
with Indian companies for offshore wind
development along the Gujarat and
Tamil Nadu coasts.

* Japanese banks offering green bonds for
Indian solar-plus-storage projects.

The government’s easing of foreign direct
investment (FDI) norms in the renewable
sector has made India one of the most open
markets for global clean energy capital.

Opportunities Across the Value Chain

The $500 billion target covers multiple
segments:

1. Generation — Utility-scale solar parks,
offshore and onshore wind farms,
hybrid renewable
projects.

2. Storage — Large-scale
battery storage systems
and pumped hydro to
ensure round-the-clock
renewable supply.

3. Green Hydrogen —
Electrolyser
manufacturing,
hydrogen storage, and |
transport
infrastructure.

4. Manufacturing — Solar
modules, inverters,
wind turbine
components, and
battery cells.

5. Transmission and Distribution —
Upgraded grids, smart meters, and
digital energy management.

This breadth ensures opportunities not just
for large conglomerates but also for SMEs,
EPC contractors, and technology start-ups.

Challenges on the Road to 2030

Despite the momentum, several hurdles
remain:

* Financing Risks — Renewable projects
have long payback periods, and smaller
developers often struggle to access low-
cost capital.

* Land and Permitting — Large-scale
projects require significant land, often
leading to delays due to environmental
clearances or local opposition.
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* @Grid Integration — As renewable
penetration increases, balancing
intermittency becomes critical,
requiring both storage and flexible
generation.

* Technology Gaps — India still relies
heavily on imports for advanced battery
technology and offshore wind
equipment.

Industry experts warn that meeting the $500
billion target will require not just policy
incentives, but also deep coordination
between states, the central government, and
private players.

Economic and Trade Impact
Transitioning to a renewable-heavy
energy mix has far-reaching economic

benefits:

* Energy Security — Reducing

dependence on imported coal, oil, and
gas shields India from global
commodity volatility.

* Job Creation — Renewable energy is
more labour-intensive per megawatt
than fossil fuels, with potential for
millions of skilled and semi-skilled
jobs.

* Export Competitiveness — As global
markets adopt carbon border taxes,
producing goods with low-carbon
electricity will give Indian exports a
competitive edge.

* Technology Leadership — By scaling
domestic manufacturing of renewable
equipment, India could emerge as a
global supplier in a rapidly growing
sector.

The Role of States

Several Indian states are leading the

way:

* Gujarat and Rajasthan dominate in solar
capacity with vast land banks and high
irradiance.

* Tamil Nadu is a wind power leader and is
pushing into offshore projects.

* Karnataka and Maharashtra are
expanding hybrid renewable projects
combining solar and wind with storage.

State-level policies, including land
acquisition facilitation and renewable
purchase obligations, are proving critical to
achieving national targets.

The Road Ahead

To reach the $500 billion mark, India will

need to add 35-40 GW of renewable

capacity every year until 2030, alongside

parallel investments in storage,

transmission, and manufacturing. This will
require:

* Clear, long-term
policy signals to
maintain investor

confidence.

* Deeper domestic
capital markets for
green finance.

* Accelerated

technology transfer
agreements with global
leaders.

* Stronger
collaboration between
government, industry,
and academia to drive

R&D.

India’s renewable energy transformation is
no longer a question of “if”” but “how fast.”
The $500 billion investment target by 2030
isbold, butachievable if policy momentum,
investor interest, and industry execution
align.

The journey will redefine not just India’s
energy sector, but also its role in the global
g 1 e e n
economy—turning
climate responsibility
into economic |
opportunity. .

Ashwani Goswami
(Advocate)
GST Consultant FTII



India’s

Steel and Aluminium
Industries Brace for EU’s Carbon Border Tax

India’s steel and aluminium exporters are
facing a significant new challenge as the
European Union’s Carbon Border
Adjustment Mechanism (CBAM) moves
into its operational phase. While still in its
transitional reporting period, CBAM will
begin imposing financial levies on carbon-
intensive imports into the EU from January
2026.

For India—among the world’s top
producers and exporters of both steel and
aluminium—this policy shift could have
far-reaching implications for trade
competitiveness, manufacturing practices,
and environmental compliance.

Understanding CBAM and Why It
Matters

CBAM is part of the EU’s broader climate
policy, designed to prevent carbon
leakage—a scenario where industries
relocate to countries with less stringent
emission regulations, undermining global
climate goals. Under CBAM, importers
must report the embedded carbon
emissions of certain goods and, from 2026,

purchase certificates covering these
emissions at rates linked to the EU’s
domestic carbon price.

For now, the mechanism covers iron and
steel, aluminium, cement, fertilisers,
hydrogen, and electricity, but could expand
to other sectors in future.

This means Indian exporters will need to
quantify the carbon footprint of their
products and, unless they can match EU
decarbonisation standards, face an extra
cost per tonne that could make their
products less competitive in Europe.

India’s Current Exposure
The EU is a major market for Indian metals:

* Steel —India exported around 1.3 million
tonnes to the EU in FY24, accounting for
roughly 15% ofits total steel exports.

* Aluminium — Europe is one of the largest
buyers of Indian primary aluminium and
downstream products, particularly in the
automotive and packaging sectors.

Ly

' - .!T d o
__4!:.--'.-:# > |

Given that India’s steel industry still relies
heavily on coal-based blast furnaces and
aluminium smelters are often powered by
coal-generated electricity, embedded
emissions are significantly higher than in
EU facilities using greener technologies.

Industry Concerns

Indian steel and aluminium producers
have voiced multiple concerns:

* Cost Burden — CBAM levies could add
€60-100 per tonne to the landed cost of
steel, and €150-200 per tonne for
aluminium, depending on carbon
intensity.

* Data Compliance — Gathering accurate
emissions data across complex supply
chains is challenging, especially for
smaller exporters.

* Technology Gap — Transitioning to low-
carbon production methods, such as
electric arc furnaces for steel or
renewable-powered smelters for
aluminium, requires significant capital
investment.

Large players like Tata Steel, JSW
Steel, Hindalco, and Vedanta have
begun auditing their carbon footprints
: and exploring green technology
l' adoption, but for many mid-sized
producers, the compliance costs may
be prohibitive.

Government Response

The Indian government has taken a
two-pronged approach:

1. Diplomatic Engagement
— India has raised concerns at the
WTO, arguing that CBAM could
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act as a disguised trade barrier and
unfairly penalise developing economies.

2. Domestic Policy Push — The
government is developing its own
carbon credit trading framework, with
the aim of aligning Indian carbon pricing
with global norms and providing
exporters with recognised offset
mechanisms.

The Budget 2025 also included provisions
for incentives to adopt green hydrogen,
renewable energy integration in
manufacturing, and waste heat recovery
systems—steps that could lower the carbon
intensity of exports over time.

as sustainable suppliers, attracting
environmentally conscious buyers.

Learning from Global Peers

Countries like Japan and South Korea,
which also export significant volumes to
the EU, have been proactive in developing
sector-specific decarbonisation roadmaps.
Many have partnered with EU companies
for technology transfer and co-investment
in green steel and aluminium projects.

Indian companies are starting to explore
similar collaborations, particularly in green
hydrogen-based direct reduced iron (DRI)
and renewable-powered aluminium

I

Opportunities Amid the Challenge

While CBAM presents short-term
hurdles, it could also serve as a catalyst
for transformation:

* Technological Upgradation —Moving to
energy-efficient processes will not only
meet EU standards but also lower long-
term operating costs.

* Market Diversification — Exporters may
explore alternative markets in Asia,
Africa, and the Middle East that do not
impose carbon taxes.

* Qreen Branding — Indian producers
investing early in low-carbon
manufacturing could market themselves
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smelting.
What Exporters Should Do Now

Industry experts suggest the following
action steps for Indian exporters to
prepare for CBAM’s full
implementation:

1. Map Carbon Footprints — Invest in
digital tools to track and certify
emissions at every stage of production.

2. Engage Buyers Early — Work with EU
customers to align on reporting
requirements and potential cost-sharing
mechanisms.

3. Leverage Government Schemes — Tap

into PLI incentives for renewable
energy equipment, energy efficiency
subsidies, and concessional financing
for green projects.

4. Consider Joint Ventures — Collaborate
with technology providers to fast-track
decarbonisation.

The Long-Term Outlook

Global trade is increasingly being shaped
by climate policy. The EU’s CBAM is
likely just the first in a wave of similar
measures from developed economies. The
US has discussed its own carbon border fee,
and other regions may follow suit as climate
commitments tighten.

For India, the choice
is clear: adapt to the
new low-carbon trade
regime or risk losing
market share in high-
value markets. This
will require
coordinated action
between industry,
government, and
financial institutions
to fund the transition
and ensure that Indian
products remain
competitive.

The EU’s Carbon
% Border Adjustment
Mechanism is more
than just a regulatory
hurdle—it is a signal
of how environmental
standards are
becoming integral to
- global trade. For
India’s steel and
aluminium sectors,
the next two years
will be critical. Companies that act now to
reduce emissions, improve reporting
systems, and embrace green technologies
will not only survive CBAM but could
emerge as leaders in the new era of
sustainable manufacturing.

CBAM’s message is
clear: carbon
competitiveness is the
new trade
competitiveness.

Mohit Gupta
Secretary-FTII



India

EU Free Trade Agreement

Can Final-Stage Talks Deliver a Breakthrough This Year?

After nearly two decades of on-and-off
negotiations, India and the European Union
are now closer than ever to finalising a Free
Trade Agreement (FTA) that could reshape
the contours of bilateral commerce. Both
sides have stepped up engagement in recent
months, with senior trade officials
signalling that the discussions are in their
"final stages" and that a signing before the
end of 2025 is areal possibility.

If realised, this deal
would be one of the
most significant
trade agreements
India has ever
entered into, given
the scale and depth § -
ofthe EU marketand
the strategic
opportunities it
offers for Indian
exporters and
investors.

Why the FTA
Matters

The EU is India’s
third-largest trading
partner after the US
and China, .
accounting for over
€120 billion in annual trade in goods and
services. For India, the EU represents a
high-value market that demands quality
goods and services—ranging from
pharmaceuticals and textiles to IT
consulting and engineering products.

Currently, Indian exporters face tariffs and
non-tariff barriers in the EU that make their
products less competitive compared to
rivals from countries with existing FTAs. A

comprehensive agreement could remove or
reduce many of these barriers, enabling
Indian businesses to expand their market
share across Europe.

For the EU, India offers a fast-growing
economy with a large consumer base, rising
disposable incomes, and an expanding
middle class. The deal would give
European companies better access to
India’s markets in sectors such as

automotive, clean energy, financial
services, and luxury goods.

The Scope of the Agreement

The proposed FTA is expected to be
broad-based, covering:

*  Tariff reductions on goods, including
sensitive items like automobiles, wines,
spirits, and dairy products.

* Market access for services, especially in
IT, finance, logistics, and professional
services.

* Investment protections to encourage
European firms to expand operations in
India.

* Intellectual property rights and
regulatory harmonisation to align with
global standards.

* Sustainability and labour clauses,
reflecting the EU’s policy of

incorporating
environmental
and social
standards into
trade agreements.

— A parallel Bilateral

| Investment Treaty

(BIT) is also being

negotiated to ensure

legal safeguards for
investors on both
sides.

Key Sticking Points

Despite optimism,
several contentious
issues remain:

- 1. Automobile

Tariffs — The EU
wants India to reduce import duties on
cars from the current 60—-100% to levels
closer to global norms. Indian
automakers fear this could hurt
domestic manufacturers.

2. Agricultural Access — Tariff cuts on

dairy and wine are politically sensitive
in India, given the implications for local
farmers and producers.

3. Pharmaceutical Patents — The EU seeks
stronger intellectual property
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protections, but India has been cautious
to preserve access to affordable generic
medicines.

4. Sustainability Standards — The EU’s
push for stringent environmental and
labour norms could require costly
compliance measures for Indian
exporters, especially SMEs.

Negotiators are working to balance these
interests through phased implementation
schedules and safeguard clauses.

Opportunities for India

If finalised, the FTA could unlock
substantial benefits for Indian industry:

*  Textiles and Apparel — Indian exporters
could regain competitiveness in the EU
market,
which has
s een
rising
demand
f o r
sustainabl
e and
ethically
produced
clothing.

Pharmace
uticals —
Lower
tariffs and
harmonis &g
e d KN
regulatory
standards
could
boost
exports of
generic drugs and specialty
formulations.

* Engineering Goods — Machinery, auto
components, and industrial equipment
could gain market access, leveraging
India’s cost advantages.

* IT and Digital Services — Liberalised
visa norms for skilled professionals and
recognition of Indian data protection
frameworks could open new avenues
for cross-border services trade.

A 2023 joint study by industry chambers
estimated that an India—EU FTA could
increase bilateral trade in goods by 50% and
in services by 60% within five years.
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Strategic Timing

The geopolitical backdrop is also
favourable for a deal. European supply
chains are actively diversifying away from
China due to both geopolitical risks and
pandemic-related disruptions. India, with
its demographic advantages and improving
infrastructure, is positioning itself as a
viable alternative manufacturing and
sourcing base.

Moreover, the EU is seeking to strengthen
economic ties with democratic, fast-
growing economies as part of its broader
trade diversification strategy. This creates a
convergence of interests that could help
close the gaps in negotiations.

Industry Reactions

Indian industry bodies such as FICCI, CII,
and EEPC have welcomed the progress but
urged negotiators to safeguard domestic
industries from sudden import surges. They
also stress the need for export-readiness
programs to help SMEs meet EU
compliance requirements.

European business councils see the FTA as
an opportunity to expand investment in
India’s green energy, automotive, and
consumer goods sectors, provided the deal
ensures regulatory stability and predictable
tariffs.

What Needs to Happen Next

Finalising the deal will require political
will on both sides. Experts suggest that

the sticking points could be resolved
through:

* Longer transition periods for sensitive
sectors.

* Tariff rate quotas to balance market
access with domestic industry
protection.

* Capacity-building programs to help
exporters meet sustainability and
quality standards.

Negotiators are also considering
mechanisms to review and update the
agreement periodically to adapt to changing
trade realities.

The India—EU FTA has the potential to be a
landmark in India’s trade policy, opening
doors to one of the wealthiest consumer
markets in the
world while
strengthening
economic ties
between two
major
democratic
blocs.

If concluded
in 2025, it
could reshape
trade patterns,
attract fresh
investments,
and create
n e w
opportunities
for industries
on both sides.
However,
success will
depend on
finding a delicate balance between
ambition and pragmatism—ensuring that
the benefits of trade liberalisation are
broad-based and sustainable.

For now, the stage is set, and the coming
months will reveal whether decades of
negotiation can finally culminate in a
win—-win agreement.

Raj Kumar Khandelwal
National Secretary- FTII
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Global Trade Outlook 2025

Navigating Slower Growth and Rising Protectionism

The global trading environment in 2025 is
at a crossroads. The post-pandemic
recovery has given way to a slower, more
fragmented trade landscape shaped by
weaker global GDP growth, shifting
geopolitical alliances, and a surge in
protectionist measures. For policymakers,
businesses, and investors, this is both a
moment of caution and an opportunity to
adapt.

The Current State of Global Trade

After a rebound in 2021-2022, global trade
growth slowed in 2023 and 2024, weighed
down by higher interest rates, inflationary
pressures, and geopolitical tensions. The
World Trade Organization (WTO)
estimates that merchandise trade volume
growth for 2024 was under 1.5%, a sharp
decline from the pre-pandemic average of
3—4%.

Several factors have driven this

deceleration:

* Persisting Supply Chain Disruptions
from earlier shocks, including the
pandemic and conflicts affecting
shipping lanes.

* Soft Demand in Advanced Economies,
particularly in the EU and US, where
high borrowing costs have dampened
consumer and business spending.

*  Commodity Price Volatility driven by
energy market uncertainties and
climate-related agricultural disruptions.

The Rise of Protectionism

Protectionist policies have become more
pronounced in the past two years.
Governments across advanced and
emerging economies are increasingly
turning to:

* Tariff Hikes to protect domestic
industries.

* Non-Tariff Barriers such as stricter
safety and environmental standards that
effectively limit imports.

* Export Controls on sensitive goods,
especially in technology and defence
sectors.

The US-China trade rivalry remains a
central factor, but newer trade frictions
have emerged—between the EU and China
over electric vehicle subsidies, and between
agricultural exporters and importers over
food security measures.

Geopolitics as a Trade Determinant

Trade routes and supply chains are also
being shaped by geopolitical realities. The
Russia—Ukraine war continues to disrupt
grain exports and energy flows to Europe.
Tensions in the Red Sea and South China
Sea have added costs and delays to
shipping, forcing companies to rethink
logistics strategies.




Atthe same time, regional trade agreements
are becoming more important. The
Regional Comprehensive Economic
Partnership (RCEP) in Asia-Pacific, the
African Continental Free Trade Area
(AfCFTA), and bilateral deals like the
India—UAE CEPA are enabling countries to
bypass certain global bottlenecks.

Key Sectors Under Pressure

1. Energy
Oil and gas trade is being reshaped by
sanctions, climate commitments, and
shifts in demand. Renewable energy
equipment is emerging as a new trade
growth area but is also a target for tariffs
and subsidies.

2. Manufacturing
The “China+1” diversification trend is
redistributing manufacturing
orders to countries like India,
Vietnam, and Mexico. However,
high logistics costs and
fragmented regulations remain a
hurdle.

3. Agricultural Commodities
Climate events—droughts,
floods, and heatwaves—are
impacting production and export
volumes, prompting many
countries to impose export bans to
protect domestic supply.

4. Technology
Semiconductor and Al-related
hardware trade is facing tighter
export controls, particularly
between the US, China, and allied
nations, affecting global electronics
supply chains.

Opportunities for Emerging Economies

While advanced economies grapple with
slower growth, emerging markets,
particularly in Asia and Africa, are set to
play a bigger role in driving global trade
expansion.

For India, this is a moment to strengthen
its export competitiveness by:

* Leveraging new trade agreements to
access high-growth markets.

* Expanding manufacturing capacity
under Production Linked Incentive
(PLI) schemes.

* Investing in port, logistics, and digital

trade infrastructure.

Other economies like Vietnam, Indonesia,
and Brazil are also well-positioned to
capture supply chain relocations, especially
in electronics, food processing, and green
energy equipment.

Digital Trade and Services: A Growth
Bright Spot

Even as merchandise trade slows, digital
trade—cross-border e-commerce, IT
services, fintech solutions—is expanding at
double-digit rates. Countries with strong
digital infrastructure and skilled talent
pools, such as India, the Philippines, and
Poland, are benefiting from this shift.

In services, outsourcing demand remains
strong as companies seek cost efficiencies,
and remote delivery of legal, design, and

software services becomes mainstream.
Trade Finance and Currency Dynamics

Global trade finance is tightening as banks
adopt stricter lending criteria amid higher
interest rates. This is particularly
challenging for small and medium-sized
exporters in developing economies.

At the same time, currency diversification
in trade settlements is gaining traction.
India’s rupee-dirham and rupee-ruble
arrangements, China’s yuan-settled deals,
and Gulf states’ exploration of non-dollar
transactions indicate a gradual shift
towards a multi-currency trade system.

Forecast for 2025-26

The WTO projects a moderate recovery

in trade volume growth to about 2-2.5%
in 2025, contingent on:

* Stabilising interest rates in major
economies.

* FEasing geopolitical tensions in key
trade routes.

*  Avoiding escalation of trade disputes in
technology and energy sectors.

However, risks remain. Any flare-up in
existing conflicts, further climate-related
shocks, or aggressive tariff measures could
derail this recovery.

Strategic Recommendations for
Businesses

For companies engaged in global trade,
2025 demands a more adaptive
approach:

* Diversify Markets —
Avoid overdependence on a single
geography for sourcing or sales.

* Strengthen Supply Chain
Resilience — Build multiple
supplier relationships and
maintain safety stock.

* Invest in Compliance —
Keep pace with shifting trade
regulations and ESG
requirements.

* Leverage Technology —
Use trade analytics, blockchain,
and Al-driven forecasting to
improve decision-making.

The global trade outlook for 2025 is
one of cautious optimism. While
growth will likely remain below pre-
pandemic levels, structural shifts in supply
chains, digital trade expansion, and
regional trade pacts provide avenues for
opportunity.

For India and other emerging economies,
this is a pivotal moment to deepen
integration into global value chains and
position themselves as reliable, competitive
partners in a more fragmented but still
interconnected trading
world.

L

Prashant Singh
Executive-Editor
Vyapar Trends
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PLI Schemes 2.0- Driving India’s Electronics
and Manufacturing Competitiveness in 2025

India’s ambitious Production Linked
Incentive (PLI) programme, first launched
in 2020, has already begun reshaping the
country’s manufacturing landscape. Now,
with the rollout of PLI Schemes 2.0 in 2025,
the government is doubling down on its
strategy to make India a global
manufacturing hub, attract foreign
investment, and reduce reliance on imports
in critical sectors.

This second phase is not merely an
extension of the original; it’s a refined and
expanded approach
aimed at addressing
past implementation
challenges,
diversifying
beneficiary sectors, and
enhancing global
competitiveness.

From Policy to
Performance: The
Evolution of PLI

The original PLI
schemes covered 14
key sectors, from
mobile manufacturing
to pharmaceuticals, and
committed over %2 lakh crore in incentives.
The results have been encouraging—India
became the second-largest mobile phone
manufacturer in the world by volume, and
sectors like bulk drugs and solar PV
modules have seen notable capacity
additions.

However, industry feedback pointed to
bottlenecks in scheme execution, delayed
disbursements, and rigid eligibility criteria.
PLI 2.0 incorporates lessons learned from
these experiences, with simpler compliance

requirements, faster payout timelines, and
more flexible production targets.

Key Focus Areasin PLI12.0

PLI Schemes 2.0 expands its reach to
include:

1. Semiconductors and Electronics —
Recognising the strategic importance of
chip manufacturing, the government
has allocated a larger share of incentives
to semiconductor fabs, ATMP

Ox00

PLI SCHEME

(assembly, testing, marking, and
packaging) units, and display
manufacturing.

2. Green Energy Technologies —
Hydrogen electrolysers, advanced
battery chemistries, and offshore wind
equipment have been added to
accelerate India’s renewable energy
ambitions.

3. Precision Engineering and Defence
Manufacturing — Targeting exports of
aerospace components, drones, and
high-precision tools.

4. Textiles 2.0 — Extending support for
technical textiles and sustainable
fabrics to tap into global ESG-focused
supply chains.

Why Electronics is the Big Bet

India’s electronics manufacturing
ecosystem is at a pivotal point. Mobile
exports crossed $15 billion in FY24, with
global brands like Apple and Samsung
ramping up local production. PLI 2.0 seeks
to replicate this success in IT
hardware—Ilaptops,
servers, networking
gear—where imports
still dominate.

To attract global
majors, the scheme
offers higher incentive
slabs for early movers,
faster land allotments in
electronics
manufacturing clusters,
and support for R&D
collaborations with
Indian institutes.

G I o b a 1
Competitiveness and
the China-Plus-One Strategy

Geopolitical tensions and supply chain
disruptions have led many multinational
companies to adopt a China-plus-one
sourcing strategy. PLI 2.0 positions India as
that “plus-one” by offering both scale and
policy stability.

Unlike the first phase, where the focus was
mainly on import substitution, the new
framework actively targets export-oriented
manufacturing. Incentives are linked not
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only to production value but also to export
performance, pushing companies to
integrate India into global value chains.

Industry Response

Industry associations such as FICCI, CII,
and ELCINA have welcomed the scheme’s
enhanced scope. Executives point out that
quicker disbursement of incentives could
significantly improve working capital
cycles, especially for MSMEs in supplier
networks.

Foreign investors have shown renewed
interest as well. Several Taiwanese and
South Korean electronics component
manufacturers are reportedly in advanced
talks to set up facilities in India under the
new scheme, lured by both incentives and
India’s growing domestic demand.

Challenges That Remain

While optimism is high, there are hurdles
toovercome:

* Logistics Costs — At 13—-14% of GDP,
India’s logistics costs remain higher
than global averages, affecting export
competitiveness.

* Skilled Workforce Gaps — Specialised
skills for semiconductor fabrication and
advanced electronics assembly are still
in short supply.

5
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* Global Demand Cycles — The success of
export-oriented PLI sectors will depend
heavily on global economic conditions.

The government is addressing these by
pushing for port modernisation, faster
customs clearance, and the launch of new
electronics-specific skilling programmes.

Integration with Other Industrial
Policies

PLI 2.0 is part of a broader industrial
transformation strategy thatincludes:

* National Logistics Policy — To streamline
transport and warehousing.

* Make in India 2.0 — Focusing on 27
sectors with tailored support measures.

* Digital India and Start-up India —
Encouraging tech innovation that
complements manufacturing growth.

The Budget 2025 also announced tax
incentives for companies reinvesting
profits into capacity expansion, aligning
fiscal policy with PLI’s objectives.

Expected Economic Impact

Government projections suggest that
PLI2.0 could:

* Attract ¥3—4 lakh crore in new
investments over the next five years.

*  Generate 68 million direct and indirect
jobs.

* BoostIndia’s share in global electronics
exports from 1.8% to over 5% by 2030.

If executed efficiently, the scheme could lift
India’s manufacturing share of GDP from
the current 17% to the government’s target
0f25% within the next decade.

PLI Schemes 2.0 reflects India’s
determination to move from a
consumption-driven economy to a
manufacturing-led growth model. By
refining incentives, expanding sectoral
coverage, and linking rewards to exports,
the programme seeks to make Indian
manufacturing globally competitive in both
scale and sophistication.

For industry, the message is clear: the
opportunity is real, but so is the
competition. Those who can innovate,
integrate into global supply chains, and
meet high-quality standards will be the
biggest beneficiaries of this next phase of
industrial policy.

If the execution matches the ambition, PLI
2.0 could become a cornerstone of India’s
economic strategy—one that transforms
the country into not just a manufacturing
hub, but a manufacturing leader.
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Achiever of the Month

Amit Agarwal — An Inspirational Journey of Dedication, Relationships, and Steady Growth

Amit Agarwal, a respected name in the
packaging industry, has been a pillar of
reliability and innovation for over three
decades. A proud resident of Delhi and the
driving force behind Hi-Pack Films India
Pvt. Ltd., as the CMD he has built a business
which is trusted for its commitments and
strong relationships.

Coming from a business family, Amit
Agarwal developed a keen interest in
entrepreneurship and new ideas.
Determined to work independently, he
began his professional journey at a young
age. At that time, packaging films were still
a relatively new concept in India, and he
immersed himself in learning about them,
quickly identifying and seizing the

opportunities that were

presented.

Today, Hi-Pack
Films India Pvt.
& Ltd. stands as
%, a prominent
" Distributor
& Stockist of
BOPP Films, CPP
Films, and Polyester
Films in India. The
company proudly
[ | ! represents several
renowned and
respected
manufacturers
in the industry
such as Uflex
Ltd., Toppan
Specialty
Films,
Vacmet India

Ltd., and many more. With over 30 years of
experience, Amit Agarwal has built a
reputation not only for making
commitments but also for fulfilling them
with consistency, integrity, and
professionalism.

Beyond business, Amit Agarwal is a
socially active personality and has held
distinguished positions in various
organisations and industry platforms.
Recently, he has been appointed as the Vice
President of the Federation of Trade &
Industries of India (FTII) for the Delhi
Chapter — a prestigious association with
global presence that has further expanded
his network. Known for his approachable
nature and deep-rooted values, he has
maintained lasting relationships with
suppliers, clients, and peers alike.

On the personal front,
Amit Agarwal is a
family-oriented and
spiritual individual,
deeply grounded in his
roots in Delhi. His
guiding philosophy in
life is both exclusive
and powerful: “Never
losing hope is the key
to success.” He firmly
believes that
everything happens for
a reason, and he
strongly feels that slow,
steady progress
ultimately leads to
lasting victories.

Amit Agarwal’s story

is one of perseverance, vision, and
adaptability. From recognizing

opportunitie
s in
moments of
scarcity to
building and
enduring
business
relationship
S, he
continues to
inspire those
around him
with his
steady
approach
a n d
unwavering
optimism.
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It's much more than
finance that SBI has
given me, my Manager,
Accountant, Back office -
all through one

tech solution.

- Petrol Pump Owner

Features

v" Hassle-free financing and convenient e-operation of accounts
i v 100% funding of invoices

Finance v" Available to dealers having agreements with Qil Majors

Scheme v Along with oil dealers, SBI eDFS also caters to the inventory
funding of 7000+ dealers of other industries

Electronic
Dealer

Fhr assistance log on to www.sbi.co.in or www.sbiforsme.sbi.co.in Follow us on:
or call 1800 425 3800 & 1800 11 2211 (Toll Free) 080-26599990 ywiiriieom™



Red Sea Shipping Disruptions
How India’s Trade Is Navigating the Storm

The Red Sea, one of the world’s most
important maritime trade routes, has
recently become a hotspot of geopolitical
tension and logistical disruption. A series of
security incidents, coupled with
geopolitical rivalries, has forced several
global shipping companies to reroute
vessels away from the Suez Canal. This has
far-reaching implications for global supply
chains—and India, as a major trading
nation, is feeling both the immediate and
long-term effects.

Why the Red Sea
Matters for Global
Trade

The Red Sea,
connected to the
Mediterranean via the
Suez Canal, carries
nearly 12% of global §
trade and over 30% of
container traffic. For
India, this route is
critical for exports to
and imports from
Europe, North Africa,
and parts of the US
East Coast. It’s
particularly vital for
high-value exports
like engineering goods, textiles, gems and
jewellery, and for imports of crude oil,
chemicals, and machinery.

A disruption here forces ships to take longer
alternative routes, such as sailing around
the Cape of Good Hope at the southern tip
of Africa. This not only adds 10—15 days to
transit times but also significantly increases
shipping costs.

The Current Crisis

The recent turmoil in the Red Sea is linked
to amix of security threats, piracy concerns,
and political tensions involving regional
powers. Incidents involving vessel attacks,
drone strikes, and blockades have prompted
leading shipping lines like Maersk, MSC,
and Hapag-Lloyd to suspend or limit
transits through the Suez Canal.

Insurance premiums for ships passing
through the region have also surged, in

some cases tripling within weeks.
Combined with higher fuel costs due to
longer routes, freight rates for containers
have risen sharply, with spot prices on some
lanes doubling compared to pre-crisis
levels.

Impact on Indian Exporters and
Importers

The shipping disruptions are already
affecting multiple Indian sectors:

* Engineering Goods: Exporters of
machinery and auto components are
facing delayed deliveries to European
clients, risking contract penalties.

* Textiles and Apparel: Fast-fashion
retailers in Europe depend on just-in-
time shipments from Indian suppliers;
delays could lead to cancelled orders.

* Petroleum and Chemicals: Extended
voyages are increasing costs for refiners
importing crude oil and exporting
petroleum products
to Europe.

* Agriculture:
Perishable exports
like grapes,
pomegranates, and
seafood are most at
risk due to the
longer transit
times.

For importers,
particularly in the
manufacturing and
electronics sectors,
delays in receiving
critical components
are disrupting
production schedules
and inventory
planning.

Freight Rate Surge and Cost
Implications

Industry reports suggest that freight rates on
the India—Europe route have climbed by
40-50% in the past two months. The cost of
shipping a 40-foot container from Mumbai
to Rotterdam, for instance, has jumped
from $2,000 to over $3,000.
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While some exporters are absorbing part of
the increase to maintain market share,
others are passing the cost on to
buyers—potentially reducing
competitiveness against suppliers from
otherregions.

Government Response and Industry
Adaptation

Recognising the severity of the situation,
India’s Ministry of Commerce and the
Directorate General of Shipping have been
in constant contact with industry bodies to
monitor disruptions and facilitate solutions.

Some measures under consideration
include:

* Increased
export credit
to help
companies
manage
higher
shipping
costs.

*  Negotiations
w i t h
shipping
lines for bulk
contracts at

buyers seeking closer and more reliable
partners.

However, this also means Indian exporters
will need to enhance their reliability, digital
tracking capabilities, and compliance with
sustainability requirements to win such
contracts.

Opportunities Amid Disruption

While the immediate impact is largely
negative, some opportunities may
emerge:

* Shorter Route Advantage to the Gulf
and Africa: India’s relative proximity to
Middle Eastern and African markets

more stable
rates.

*  Promotion of
alternative
markets in
the Gulf,
Africa, and
Southeast
Asia to

]
Suer Canal

%

ipe of
Distance: 13,800 nmi

Duratian; 18 days

reduce
dependence
on European
routes.

Exporters are also adjusting by pre-
shipping orders, building buffer stocks in
destination markets, and exploring air
freight for high-value, low-weight goods
despite the higher costs.

Ripple Effects on Global Supply Chains

The Red Sea crisis isn’t just about
delays—it’s reshaping global trade flows.
Some companies are now reconsidering
their manufacturing footprints to reduce
exposure to long, vulnerable supply chains.
This could, in the medium term, accelerate
India’s attractiveness as a “China-plus-one”
sourcing hub, especially for European
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could give it an edge over Asian rivals
who rely more heavily on the Red Sea
route.

*  Ship Repair and Maintenance Services:
With more vessels rerouting via the
Indian Ocean, demand for services at
Indian ports like Cochin, Chennai, and
Mumbai could rise.

* Boost to Coastal and Inland Waterways:
Rising ocean freight costs might
encourage greater use of domestic
shipping routes for moving goods
between Indian ports for consolidation.

Global Context and Comparisons

This is not the first time the Red Sea has
faced disruptions. The 2021 Ever Given

incident, which blocked the Suez Canal for
six days, cost global trade an estimated $9
billion a day. However, the current crisis is
more complex because it’s linked to
broader geopolitical instability and could
persist for months.

Major economies like China, Japan, and the
US are also being affected, creating a shared
interest in finding a diplomatic or security
resolution. Until stability is restored, supply
chains will remain under pressure.

Looking Ahead

Industry experts believe that the crisis could
continue into the second half 0of 2025 unless
concerted international efforts address the
root causes of
the disruptions.
Exporters are
being advised to
renegotiate
delivery
timelines with
clients, diversify
transport modes,
and explore
regional trade
agreements to
cushion the
impact.

In the long term,
this episode may
accelerate
investment in
resilient supply
¢ h a i n
infrastructure—
f r o m
modernised
ports and faster
customs
processing to increased warehousing near
consumption markets.

The Red Sea shipping disruptions are a
stark reminder of how vulnerable global
trade is to geopolitical and logistical
shocks. For India, the challenge lies in
minimising short-term losses while
positioning itself for the opportunities that
arise from shifting global trade dynamics.

By combining immediate crisis
management with long-term strategic
planning, India can turn this disruption into
a catalyst for strengthening its role in global
commerce—provided industry and
government act in concert to adapt to the
new realities of global shipping.



Ruble Trade Deals

Rupee—Dirham and Rupee
Are Currency Pacts the Future of Indian Exports?

India’s foreign trade landscape is
undergoing a quiet but significant shift. In
recent months, New Delhi has accelerated
efforts to settle more international
transactions in the Indian rupee, moving
away from the traditional reliance on the
US dollar. Two of the most notable
developments are the growing
rupee—dirham trade with the United Arab
Emirates (UAE) and rupee-ruble
transactions with Russia.

While these moves are partly driven by
geopolitical changes, they also reflect
India’s ambition to reduce currency
conversion costs, protect its trade from
dollar volatility, and strengthen the global
standing of the rupee.

The Push for Local Currency Trade
Settlements

For decades, most of India’s external
trade—whether with the Gulf, Europe, or
Asia—has been settled in US dollars. While
this ensured global acceptance, it also
meant that any volatility in the dollar’s
value could impact trade margins.

Local currency settlement (LCS)
agreements aim to change that. By allowing
exporters and importers to invoice and pay
directly in rupees (and the partner country’s
currency), these deals cut down on
conversion losses, reduce dependency on
third-country banks, and can make trade
faster and more predictable.

Rupee-Dirham Trade: Strengthening
GulfTies

The UAE is India’s third-largest trading
partner, with bilateral trade crossing $85

billion in FY24. In mid-2023, the Reserve
Bank of India (RBI) and the Central Bank
of the UAE signed an agreement to allow
rupee—dirham settlements for both goods
and services.

The benefits are already visible:

* Energy Imports — Indian refiners can
pay for crude oil in dirhams, avoiding
the extra step of converting rupees to
dollars and then to dirhams.

* Exports to the Gulf — Sectors like
jewellery, textiles, and food products
have begun billing UAE clients directly
in dirhams, speeding up payments.

* Tourism and Remittances — Indian
visitors to the UAE, as well as
remittances from the Indian diaspora,
are increasingly being routed through
rupee—dirham channels, reducing forex
costs.

This is particularly significant because the
UAE dirham is pegged to the US dollar,
providing exchange rate stability while still
bypassing the dollar in settlements.

Rupee—Ruble Trade: Navigating
Sanctions and Opportunities

The rupee—ruble arrangement with Russia
has a different context. Following Western
sanctions on Moscow after the Ukraine
conflict, Russian banks were cut off from
the SWIFT global payment system. For
India, which imports large quantities of
Russian crude oil, fertilisers, and defence
equipment, finding a non-dollar settlement
mechanism became a necessity.

Under the rupee—ruble system:

* Indian importers pay in rupees, credited
to special vostro accounts of Russian
banks in India.

* Russian exporters use these rupees to
buy Indian goods—ranging from
pharmaceuticals to tea and engineering
products—or convert them into other
currencies through agreed channels.

This arrangement has allowed India to
continue buying discounted Russian crude
without breaching sanctions, while also
boosting exports to Russia, which jumped
over400% in FY23-24.

Economic and Strategic Benefits

1. Lower Transaction Costs — Eliminating
double currency conversion can save
1-2% per transaction, improving price
competitiveness.

2. Reduced Dollar Dependence —
Diversifies India’s forex reserves and
reduces exposure to US monetary
policy swings.

3. Boost to Bilateral Trade — By
simplifying settlements, LCS
agreements can encourage more small
and medium enterprises (SMEs) to
engage in exports.

4. Geopolitical Leverage — Local currency
trade gives India more room to pursue
independent foreign policy without the
overhang of dollar-based trade
sanctions.

Challenges and Limitations

Despite the promise, there are hurdles to
wider adoption:

* Trade Imbalances — In cases like
Russia, where India imports far more
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than it exports, rupee balances can pile
up in partner countries with limited
avenues for spending them.

* Limited Convertibility — The rupee is
not fully convertible on the capital
account, which can deter some foreign
partners from holding large rupee
reserves.

*  Banking Infrastructure — Not all banks
have systems in place to handle multi-
currency settlements efficiently,
especially for SMEs.

* Global Acceptance — While regional
partners may agree to rupee trade,
scaling this model to wider geographies
will require building trust in India’s
financial stability.

Global Context: The De-Dollarisation
Trend

India is not alone in exploring currency
diversification. China has been pushing the
yuan in global trade settlements, Russia is
using the ruble more with allied economies,

«»BoscH V4[EIAL

and even Southeast Asian nations are
experimenting with local currency
frameworks under ASEAN initiatives.

This trend is partly a response to concerns
over the weaponisation of the dollar in
global geopolitics, and partly an attempt by
emerging economies to assert greater
control over their trade terms.

The Road Ahead for India’s Currency
Pacts

The government and RBI are already in
talks with several countries—including
Indonesia, Malaysia, and certain African
nations—to explore similar LCS
agreements. Analysts believe that if India
can expand the network of rupee trade
partners, it could account for 10-15% of
total exports within the next decade.

To make this sustainable, India will need
to:

(ORE)

G.M. & 5.5 VALVES

*  Offer investment avenues in India for
foreign holders of rupees.

* Strengthen financial market
infrastructure for currency settlement.

*  Negotiate balanced trade agreements to
prevent large rupee surpluses abroad.

Rupee—dirham and rupee—ruble trade deals
mark a decisive step towards making the
Indian currency more prominent in
international trade. While they will not
replace dollar dominance overnight, they
provide a viable alternative for strategic
partners and help Indian exporters manage
risks better.

If expanded thoughtfully, these currency
pacts could become a cornerstone of India’s
trade strategy—enhancing economic
resilience, reducing costs, and positioning
the rupee as a credible settlement currency
in the multipolar world economy of the
future.

l JK Fenner

SANJEEV HARDWARE AND MILL STORE

ALEADING INDUSTRIAL HARDWARE STORE

Authorized Dealers

Fenner India Ltd., HP Screws. Kartar Valves,

DRP Valves, Bosch and many more leading brand

Opposite Fire Station, Gangyal, Jammu, Jammu and Kashmir - 180010
Phone : (M) 94191-87188, (O) 0191-2480968
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SABA BHAT

Leading With Purpose, Uplifting With Compassion

In the heart of Kashmir, where resilience is
woven into everyday life, Saba Bhat stands
as a remarkable force of change, a woman
whose work cuts across boundaries of
gender, class, and crisis. A leader, social
worker, and policy advocate, Saba has
emerged as one of the most impactful
voices of empowerment in the region,
especially for women and grassroots
communities.

Saba’s journey has been defined by action.
From being on the frontlines during the
COVID-19 pandemic, where she
personally facilitated the safe return of over
10,000 stranded individuals, including
students, laborers, and professionals, both
national and international, to leading
campaigns for empowerment and self-
reliance, her presence has been powerful
and practical.

She is the founder of the Jammu & Kashmir
Working Women Council, a collective that
has grown into a strong support system for

widows, artisans, homemakers,
professionals, and young
entrepreneurs. Her core belief is:
when you support a woman, you
strengthen a society.

Currently, she serves as the
Chairperson of the National
Consumer Rights Commission —
North India, and is also the In-Charge
of SHG & NGO Sampark Abhiyan
for BJP Kashmir. Through these |
positions, Saba has led numerous
development-oriented programs,
collaborated with colleges and local
institutions, organized skill-based |
exhibitions, and initiated several
campaigns focusing on the revival of
tourism and cultural heritage in
Kashmir.

A passionate advocate for sustainable

development, Saba is often seen at

the helm of community sanitation

drives, business events, and youth
engagement initiatives.
Whether it’s empowering
SHGs, supporting
education, or building
platforms for unheard
voices, she does it with
quiet conviction.

Her work has earned her
more than 80 awards from
various national and state-
level organizations,
recognizing her
contributions in social
work, women
empowerment, and
grassroots leadership. Yet,

she remains grounded, crediting every
milestone to her team and the people she
serves.

Saba's leadership is rooted in real
conversations, long hours on the ground,
and an unwavering commitment to unity.
She is known not just for her speeches, but
for her ability to bring people together,
across party lines, communities, and
causes, to serve acommon good.

In a world looking for authentic leaders,
Saba Bhat is proof that one person, with
vision, heart, and courage, can truly
transform lives.
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Kamal Jit Singh Panchhi

: What drives your involvement in
social services in Chandigarh?
believe in giving back to society and
contributing to the development of
Chandigarh, where I've built my
business and life.

How do you balance business and
social work?

For me, social service is an integral
part of being a responsible citizen. I
manage my time to ensure both
business and social commitments are
met.

What do you think about the
Swachh Bharat Abhiyan in
Chandigarh?

Swachh Bharat Abhiyan is a great
initiative. I've actively participated in
cleanliness drives to promote a cleaner
Chandigarh.

CHANDIGARI SENIOR

o

.| _

Q4: As Brand Ambassador for Solar

A:

Qs:

Qe6:

City, what message do you want to
convey?

I want to promote the use of renewable
energy like solar power for a
sustainable future in Chandigarh.

How important is community
involvementin governance to you?
Community involvement is crucial.
As a member of various advisory
committees, I ensure the voice of the
business community and citizens is
heard.

You've received many awards for
social service. What's your take on
these recognitions?

These awards are a recognition of my
efforts, but more importantly, they
motivate me to continue serving

ESRSSOCIATION (fegd) *

&

W

}

Kamaljit Singh Panchhi was honored with an award for Social Services by the Hon ble

Governor of Punjab and Administrator of UT Chandigarh on the occasion
of the International Day of Older Persons in 2024,

Q7:

society.

What are your future plans for
social service in Chandigarh?

I plan to continue contributing to
Chandigarh's development, focusing
on environment, education, and
community welfare through
initiatives like Swachh Bharat and
solar energy promotion. Kamaljit
Singh Panchhi continues to be actively
involved in various social initiatives in
Chandigarh, leveraging his position as
President of Chandigarh Traders
Association and his roles in advisory
committees. He emphasizes the
importance of community
participation in making Chandigarh a
better place to live. Through his
efforts, he aims to inspire others to
contribute to societal development
and promote a culture of giving back.
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gl

oG-I U &) gl SITerht foh 1 TR
TR AT & F1eiy H AR 31fdies @1 8|
IS T I8 eI UItheR I IRAMG &
A H IR fhan 71| 9 hgd & fob Hierge
ThlH o1 AT 31 TR ART & 31 ekt T
&1 Q1 2018-19 & AlTged HiF &I (

IMPORT
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Aaras s geng|

WRA & HIESd BF SATGH & W] Hed
Ry 3IdIug 7 Ut 3R Ggrieh I
% AT § SewEa (> R R §1 S
AoIgd BRe] HTERY & A1y Qep uRue
& G2 T &1 T BROT § P por didfig
;UET Ud 3T elg 23 Ufaerd agas 2022-
239 10 3R 1R S UR U 74T

3 dgd 3T AR I & Taid 3T &
TieTsd Qe J T gersy T 17 ara
AR Ga1 gU, SreddsT # I & arfSeh
TR ;TITHSTEG & 3Nichs] & gaTel & Famr
ST 381 & foh Alerg ®iF Sared 9 98 gl
JASTTR &l WA 2022-23 & Ieoha-1 39
Jghe 17 oG & UR Ugd TS| 390 Iae
T4 3T e Sl aRg o AR At fhd
g1 il & g off 71 gt 3@ & o Aarsa
B AT & 2 ISR & 33 A1 § 3ifdep
EﬁQ( e:::::sﬁEFREEﬁTIéI

SENT ST & H1 T3l bl Ueh G H o &
forg TRBR ol e B 13 T

YR HRAHA & dad a1 # fha AR
m&{m@ﬂmgﬁ agu%rmwuﬁzs

aﬁwﬁaﬁzﬁrmaﬁraﬂ?mqﬁ
f3am mam &1 o1 gART gena & {3k 5ie wRd
WHR T ugerslt W AR a=d gu
iR e ol U S Tal 81 a6 TRAR
! ATy foh G213 whics garsil ot Tohga A
giY R G&AT T 3AHiche AT AMRY
fSrgept A1ezH Ueh URed oft gt aapar &1 qard
U o1l it T & TR foheiT o Tveeh a1
34T g, af foha-l & T STRfAh ISgTet! &,
fohelt & U 31T BRUT §1 3T DR Pl
13 foh Ueh UHT URed &l daR fohar 51,
e 21 % gaT whies T 37U &l Usiignd
AT Gch | 39 URed o A1ead 397 & =1fia
g art e # AR
fearsmae|

Parag Singhal
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Si1.99.21.: gRT-169
e i Taa!!

TR 3T <17 T8T & fob HiShgwel & sraid
R T -0 WR 9 & sfash a1 o St g,
TR Hiotgwd! fafagm, 2017 6 erT-169
TifeT 3 & TH! Pl IeATET At 81 3T
gRIA AT F AT Hraaren A E 8159
TUTEIR T UehIe SR 81 3MMSY! 31eqa—
A & hald avg Ud Tar o Hfafad, 2017
T URT-169 T

hela a%g ud Ja1 o sifafFgw, 2017 6
¢RT-169, SUTE! BT & dgd Aed, maer
I TOR 37 & Af A7 awl H o vga
Al 1 3 aich A Ul faaror, Usiiepa ar
s uie, saiaer e TOR, 9HER uAt §
TehIH 3R U@ ®IFE R Fifed R
TR 81 Tg URT AT TS TdT chl LR
TehTfAd a1 fRAIuehTg STH & a1E Ry U daR

! TR foha ST § | =fRies fARor 3 we

3R ST TR UR 37UcAIS AT 99 FaT

A STt g1 SHQad URed & ddheiehl

GRS & STaSE, TATY 814 deh b T1Y

Wifdes iR gaaer e Tar 23 ft gag &

NIGIE]

g1 Rl dTHYET: (8RT 169)

1. =g ifafaw a7 sga 3refiv sAw U
At & ofdwra &g oft Ao, emaer,
G, a1 a1 o= guvor fAEfafad
fafeat & & forelt o grr andier foman
SITQT, 3RATT
%. 34 @Y 71 HfR gfRa frd

GrATE D GRT UTCAhT IT heTefi=
fed a1 39S UsdYsh AT Afdehd
ufafafe a1 srfdgear a1 w=ref=
e &Y 3R T HRIATE! J JufRAT
g & AUBR W@ dar @
Zaarft a1 Faag & T |

39 gRT Aafaa su @ fAgifea
aafaa a1 wnefis aafaa & are @A
gTet IRAR & fohelt 2aeeh Ied &t
QR AT I Thch, AT

G, Usfiehd STk a1 WIS Ui a1 hifaR
GRI, Uad! 9fgd, 39 &fad &l
Srad fow ag erfata & a1 U
Sifdepd ufafAfe, afe =is &, 3T
g g1 fRarg & sifaq Ja ==
WwR, AT

T, dofieRur & T9g QT MY a1 gu3-
Y IR LTS 39 3-0e Id 0R
U7 HSTeRe, AT

g 39 9FNI URed W IUcTed
PRI, AT

3. 39 3 4 ygiika fohd) gHMER
U ¥ usieF gRI, Sy arefie
i a1 98 afd, 99 a8 9t
forar mar €, & oifaw IR fFRaw
e, AT he T AfGaiTd 9
FATY S AT FH A S IR E TG
8, a1 Th.afe qated fafeat & @
g W grem T 8, o 38 3T sifaw
T I T g @ 1R )
Tgol ®IF R Rigepre 8fR afe
fohelt pRUer Ut fafer arem T &,
dt 3ghl Te ufd I T=fad
SRRt a1 U RT & HRATE &
TaT ug W R, Sae o
fARora a1 smder uiRa fovam am ar
VT g AT e S fpam e

2. U RO, STeeT, THH, I a1 hig
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gfd Rueax o a1 o an
3meerutiRd fohar & ar dar g O Aifeq
ST fehaT g1

arHter

e fARUrR, smaer, ¥q, Fifew a1 &g off
TR 39 fafd &t arfier gam wmm sem forg
31 3 g a1 UehIRYd foham am & a1 ITeht
Teh f SR FTg T a¥ich & R mé 2

3T gRI AT

dietgad! sfafagm, 2017 & aR1-169;35
& 3R, STd QU1 IR Usiiepd STeh 1 &g
UIee gRT 9T SITdT 8, |t I8 ATl gRT
39 38 ehl FHIGT IR TS AT AT SITQ
S IR Uoh USiihd/AiE Ui U5 gRI
uRTEA § oft ST g, St dh foh

Ao vTferag A g e

arifer iR e =R fARor
fafids T w59 = SrfdaRy
2023 (1) SIQTHSTS 288 - A5 I
T |, Ig 71 14T b eRI-
169 # fRfeE amaer &t anier &t
Jhfceh deieh UM ahxdl &1 39
A #, emaer 3¢t faT Shgwdt
UReel WR 379elts foham T om 3R
3afelg, &RT-169 T SiguTer fhaT
T

UfeeRE Aqufdy et am S o arefard
2022 ;12% dQHSME 1028 - AN 3«
IR H, STgi 3TIGeT Pl T URed R
3qeirs fovar maT o, gg AT b fohed
JTGLT I AT TR TR U BT 3H
STGST Y UTAeRAT Sl TR’ et oh T
gl Qe Y ek @ suaifEm &t
et & aXiep! & Q Teh o U B 18R e T
Bl AT @ TGl AN UREAd W
Aifeq/ smeer  Udls g dr I
QHUATH/SHA GRT 3 <hl ST ehdT THT
gif@et st g o, fSad afkomrwasg

3% 7R § &7 d HH Us IR URed &l
SUANT AT USdT ATl 9 URed W
3T ht 3TTAS AT YT T IR atenT
gl

Q.09 SAeRd ST IS Y TShRT 2022
;15 ATHSTE 49 - IRl I I H,
SATALT USTiehd STeh GIRT ST 7T A7 3R raret
uTed g8 oY1 g AT T £ aR1-169(1)(3f)
& UTael 3R UR1-169(2) & dgd a1 715
THeTT o He-Tolk QT 31Tl ShgrdT ot faar

T /T ST 118 Q| hRGTdT hl TE aXeh 1oh
Ik ST UT a1 g3l AT, WiehR gl feha
ST EehdT | glefifeh, T8 &1 H 3@ d gu foh I
3MMeT I7h gRT TTeld T YR @1 1T &
Gaha g 3R 31dter A &1 denfaies SrfddR

hadl T 3TeLT Y It 7 11 a1 &Y ST &
R Y gl fhaT ST TohdT, Tg AN T
3R o1 foh g erdter & denfAs SifdepR &t
3T FgH & g I7 TS i gATog ufd
SRy e

I Td 9a1 o o SfaRed sige, sdiet-ug
2022 (7) ATH3MS 1230 - Reeht 3= =amarer
#, SifIpRI & EXATER THHIYH R 39 STUR
R gl & fh omeer & IR URed R
3Tents fhar ST 8k safaiy disieadt
sifafaas, 2017 & arRI- 169(1)(3) @
Q& AT = gl foh UG ol I

39 G ueq @ oft g yar A8} gerdn foh smeent
TR §XATER R chl SR Al &1 BH I
MY W ffSed gwer & @iy &,
FI1foh 5T Pearar & fag ik Rffarg €1
3TfeIy, 3T ot TE o feaT |

gugH Raferdt s=m 5 o SifdaRt 2022
(3) CIQHSME 86-HAET 7 ™ H, T8
a1 T 7 {6 Sfiead sifafem axw 20174
01.07.2017 & ARY foham T o1 Sgwd! gr
GaTfeld A9 GRed i hg HIchl UR dchrich!
T3 T JTHAT AT UST g 3R dehteh!
TS st Sk A & fAlT e ISTT MY
g1 31t oft, Tr5g 3R el Shuadt 8k a9
URee & 9 ofd: TOR ¥ I g arett
g g forg gt fhar s g1

gafey ufaard) dSftgpa st ar
ofis Ul a1 HIfER & g1y 9
TfRenTeRaTatt i 39k I AT
fam & sifaw 3iTa @ R gradt
& g1y e 6l a1 SR 7@ Gohd
¢ 3R 3 39 URed UR IS e
gohd g1 S deh deb-tch! &l I
qraf-ard it garsett &1 g
T8 g Sa1, 99 deh uTfeeRur
ik bl T 3R TAR Th
91y Usiicpd 81k, &g Ui a1
IR & Oremg §, Sar ok
Sifafaas &t ar1-169(1) (&) F aRkepfdda 8,
aTedt afgd, iR 39 URed & Areny § A
qohdigl

Gt dh-tehl THTTST ol AT &l ST &
91G, Usiichd STeh, g Ulke AT HhiER &
ATeny  urad afgd Hifaes ufa dsi i gen
AT I ST bl 3|

Parég Singhal
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gt 39 fafd o arfia gg =i
St o faf2 o6t 38 ugd an vemifa
fomam T o a1 3l Uep ufd IUURT; 15
A Susfad Sfa @ RS w8 ot

3. & o9T AR, e, W, Aifew ar
pis Ht TOR Usiiepd s1eh a1 Wig Ui
GRT AT STIT 8, ot I8 | S
UTCTehRT et ATHTIC: URTHA H 0 STh
GRI oft T8 3rafer i THIfd WR uTe &t
1 8, 519 d<h fob 39 fausia yamfora =
BT

E— -

—— g

e ——

oot sifafagm, 2017 6 &RT-169, Jar
& 37 adel @ urauRa axdl § S
TS I & dgd a4 AT ST HehdT 8|
TR o1 fowy srfefRag ar fRaai F aga ol
ot o, amder, T, Aifed a1 o= E9R
HRETIE

dieftgadt sifafam, 2017 & 4RI-169,
e, Aifeq anfe fr anfiar @ gwfaa g ek
Fe TG ook SAAATH, 1944 (URT-
37Y) & UTaeTl o A § | gletifoh, SYac!
P H, 38 WA &l sraemron +ff enfia
CARCES
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IR & dth

. IR RSy Aife/ smeyr  enfe
et &t fAe fafea ol & g s

. ofifde faaror

« USlihd ETep/lE Uik AT hIAR gRI
arat afgd

. SoldgiHe HIEH

. Hifzar

o I db, ST a9 a1 fAarg & sifaq
AT I TR fehet g @I R fAuehren?

disfroadt sifafagm, 2017 & arr-169 &
sifafas a1 et & dgd fheht ot o,
Tifes, smeer, gu= a1 fohddt ey TaR i dar
%. 3O e g7 fopdt deerarges aT hiR &
HTEAH T UTEASHAT AT R AN e AT
3T Ueieeh I fafdaq sifdpd aafaaar
FRETAT Y 3R F HRIATS! # U
g1 & forg mifdert 3@ aret sifdgar
T R FIIRAT T AT & GEET H
3T g1 Aafa su @ fAaifsa afa,

T HGET & IG1Y | et IRarR &
et e We® @l qew AT U
ch, T

Q. Usiichd STeh gRT AT TiE Uive AT IR

g1, uradt Ofgd, 39 afaa &t ok
fow g8 sfoda & ar Sa eifded
gfafAfa &l afe FiE g, 3T aar ar
e & siffa FaREwR, a1

g. Usiieur o g8 QY 71 a1 gHg-aw g
R GMfdd 3TF -3 Ud W IR
ISTeR aT

9. UM UREH UR SUcTed ehlehy, IT

H. HRGIdT % SclTeh § UTRd 811 aret fehddt
IUER 99 | UIRd ke a1 o g
faa &t I8 STRY fohar T €, 3T aR
# 71a ¢ foh ag sifdm ar agi Fa axar
T, ST hedT AT IT AfRNTd 39 I
AT o foTQ ST ahar 2T, T

¥, IRIRAIHE ftdvaag atsd
frdl ugE =M R Ruer 39d
3ifaw A1 craaTRe e ar e ud
wR, T

. afe a1 Ruemr oft aragie 7 8, at
39 NYBRT & e TRE IR ITH T
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Jammu Smart City Achieves Significant Milestone

Jammu, July 26, 2025 - Dr. Sanjay Bansal, National President of the Federation of Trade and Industry of India (FTII), along with its
core committee, congratulated and facilitated Dr. Devansh Yadav, Commissioner of Jammu Municipal Corporation (JMC) and CEO
of Smart City Jammu. Under Dr. Yadav's leadership, Jammu has ranked 42nd from 266 at the India level in the Smart City project.

Dr. Yadav stated, "We have achieved the Star Three rating, and now our target is to achieve the Star Seven rating. We are committed to
making Jammu a model city."

The FTII delegation included Sandeep Mengi, Sanjeev Aggarwal, Parshant Singh, and Sudhir Mittal. The people of Jammu are proud
of'this achievement, and we are confident that under Dr. Yadav's leadership, Jammu Smart City will perform even better in the future.
We wish Dr. Yadav all the best for Jammu's progress and development.

With this achievement, Jammu Smart City is poised to become a benchmark for other cities in India. The city's commitment to smart
governance, infrastructure development, and citizen services will undoubtedly take it to new heights. We look forward to seeing
Jammu's continued growth and success.
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Attended MSME GLobal Summit as Guest of Honour
With
Shri Vijender Gupta Chief Guest Hon’ble Speaker Delhi Vidhansabha
and
Shri Ashok Goel Hon’ble MLLA Model Town Delhi at Hotel Le Meridian
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Dr. Sanjay Bansal, National President of FTII,
Receives London Book of World Record
CertificateNew Delhi, August 18, 2025 — Dr. Sanjay
Bansal, National President of the Federation of Trade
and Industry of India (FTII), has been honored with a
prestigious Certificate of World Record from the
London Book of World Records. The certificate was
formally presented to him on August 18, 2025, in
recognition of his outstanding contributions to
industry, social welfare, and community
development.The London Book of World Records
acknowledged Dr. Bansal’s exemplary service in the
fields of trade, business, education, healthcare, and
social work. His relentless dedication and leadership
have been instrumental in promoting knowledge,
peace, harmony, and justice, while also advancing
industrial growth and entrepreneurship in
India.Under Dr. Bansal’s leadership, FTII has
emerged as a strong platform for trade and industry
stakeholders, fostering dialogue, supporting policy
reforms, and creating opportunities for entrepreneurs
and businesses across the nation. His vision of
inclusive development and his commitment to
empowering industries have been widely appreciated
both in India and abroad.Expressing gratitude on
receiving the honor, Dr. Bansal dedicated the award
to the members of FTII and to all those who have
worked alongside him in advancing the cause of trade
and industry. “This recognition is not just mine but
belongs to the entire community that believes in
building a stronger and more prosperous India,” he
said.The recognition from the London Book of World
Records is seen as a proud achievement for India,
reaffirming the country’s growing influence in global

trade, industry, and social development.

Presented Shawl and momentous to
Shri Gulam Ali Khatana

Honarary Member Parliament Rajya Sabha
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Dr Sanjay Bansal Board Member NTWB , Ministry of commerce
and industry, Govt of India and National President FTII met Shri
Pankaj Choudhary Hon’ble MOS Finance Govt of India and ' :

Discussed various issues of Industry of Jammu and Kashmir Meeting with Shri Subash Chibber
including NCSS (New Central Sector Scheme) Commisioner Excise J&K

Dr. Sanjay Bansal, National President FTII, nvited ) ' ) 3 ) 3
over a Cup of Tea by Newly appointed Shri Jayant Dr. Sanjay Bansal, National President, FTII, during a meeting
Mani DGM SBI with Shri Pardeep Manhas Managing Director SIDCO-Jammu

':* 1 . 3 -
A o= B 'Y
Dr. Sanjay Bansal, National President, FTII, met with Shri Sat Sharma BJP State President J&k and Shri Ashok koul BJP
Gen Sec org and discuss various issues with them
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Invited on Tea by Shri Atul Modi and Mrs Modi at Prevest Denpro
bari Brahamana , where they gave tour of his manufacturing plant to
Dr. Sanjay Bansal
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Srfafaq grRI-130 o dgd e
Y€ e oh 3T AT o 31T i A fohan

¢TI UR I IHTeTd h I T Ah:
I Ty A diefiead sifafaas am-
130 & dgd e XE A & I AT b
3Meer ht fAved fomar

ITdH T A “USE I5d g9 g
geruTSeISl ffder odie &R 359/2023” &
ATl H I8 hgd gU foh I ety hi 31k
¥ el g% vd Ta1 o SrfAfm Fi -
130 o dgd SR} fehq 71T ehrRoT sraredt Aifed

foe( T g1 o1l gRR &t T ot foraH
TERIh IRYH I X GRT 9 fhy 71g
AT / AT & ARty & araer ofik disfrowdt
A= |, 2017 6 9RT -130 & dgd SRy
ATt o wg = fRammar am

g 153 1 uer AT foh 71 Re anfaeprenar ot
Jo Afe i oifed @ 14 31 & ofiaR o
™ & g gt T AT foh gseTd AT 3R
Y A1 & gRag & faw 3ugi fhe o=

DY TG 226 ATYRR & I ITANT I
T AT “STITHIRIG AT, BTl at &
U Ug gRamn 3w <Terd
GRT UTRd Ueh 3TN & E
3T STaan =maTer 3 Fer fd
T IR & 3RIY & 3R 39faig
I AT Y 3R § 39 W
Fo Y I 37 Segarstt gt b
&R hl ehis IIRI gs A ATT8T 1 39
UR Qeh IUGeRd ShRGaTg! A faR
frar ST ar SO fw
Jfafy & gR1-130 & d8gd
TifeT ST} ferar mar o

ST AR 21g 3R Sifey #iel :fa AR
6 i 7 ddhrg & dona ¢ ghamn 3=
AT gRT UTRd 39 RO 3R 3masr &
€ o fan, o S= e 3 g
YR XS T GIRT SR} HIe1/dTg & ARy
& armeer ok Hshgadt sfafam, 2017 &
4RT-130 & dgd STRY e ol oft aht < R
f&an o) fAfde srdter &t aeaTeTss fefa 3<a
AT & fAi 04.02.2022 & o &

qret a1 ot Ut Siiggdt sifafaam, 2017

3k emseituwdl sifdfam, 2017 8k
dstiegdt sifafagm, 2017 $r ar1-130 &
¥ g R aed & TR B 3 O,
R 3R 317 g[e<h -1 3T AT g1 |

g &= fear ST anfde o ot gansit
Fifeq &, st &t IR & T F g fAfe
3R o1, O Afed SRt oA aret Iugerd
Uit & THE Jol Re ATt &

U B UR SUGerT UTfAehRY gRT 31t deh
o fohar ST 2| graifes, wRd & d@fdem=
& TG 226 & dgd AfId! BT T Bt
gU, ST YR A SRUT adrsil Aifed &
f@as Re aiffer ® R fFar sk
JfafAas & gR1-130 & d8d HROT Farad
Fifeawtea=

ITIAH ATIT ThT STGL SIS LT = 310
AR & g, SeT <R & fa g9 W
Fo Y 7T o1 T G Ugel AT fh R i aptg
Rl gs o a1 A8l v IfRa
PRIATE! | I IR IR
ST T ot forg sifafaam &
&RT-130 & dgd Aifed SR} foham
T o7 39T, §HRY T g b
3T AT | BROT Farsh
Tifea & e e @i w®
IR P 3R 39 3 e 3R
e e & grwft vu @ e
&1 81° safeiy 59 fror & 3=
IR gRT Uik RO &fiR
3Me ol T wR faar ek
Hoiead! srfafas &t arRT-130 & dgd SIRT
14.9.2021 o =ifeH ot <€ o AT 3R At
&t 3T wfdRt &t argg 91 o, g
TifeT SRt fham am
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g&dfad 3eRr AfafAgH, 2025
31d il gl R ¢y & S ATHe
64 Tl IR 3RIRR HfATH A g2 Feerrg bl daRt

S et smaene fad, 2025 TR WG &l U
afafa 4 o gema fliu g1 wfafa A e g foh
¢ § S AW i eftear @ gersre
T1feq | afffa 4 ga fea # 285 Igeama s &t
G&gfa i 81 T8 et e AT bl ST
3R Y T & g AT TR 8|

ARG T Tctae HACT A
3g faa & 59 6 g1 59
affa & sreger diodt &
Sordd uist 1 gfafa 3 /e
TR 379+ RURe &l A &
& 8 afafa & v g A
T, ‘BHA 285 FEgfaai i
2 fF PR 7 ugat g 250
gegfagic A ferar g1
T &gl & o T @ 3
AHd dd gHT dd gl
Fol- 13T 3R I8 THIA R
fAuermr =gl g,
kg & HHel | shrthl garR
gomgl’

R} TS} SThT AR
64 HIeT Y14 US Feh UG bl g2 & felw
a1 e fad o g1 |fafa & g
UeW & AR e fad, 2025 # St
FA arent g1 s F e F I
HIfALM & TeAd 31F Tg 600 TS &I 5, STdfh
Tt I8 850 UST o AT| ST foled, 2025 <t
13 B’} ot TG # U1 foham T o7 | g5
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3227 o7 fob 3R Sifafam 1961 Y arem
3R & &t M I ST & fag g9
TfAfa o arg ST T ol 39 fod ot A=
T & forg i g a1at a1 e @
gl

T @ 2 o & i gt agetta e ahe,

dTfch 99 $© Ugat SiaT Ierdi e |

SR Y 1A A hig IqaTd gl AT, dlfch
T opt o1 g foh 3 fehaT dag g 81
TG 1! !

fa #3ft frmen diareor = wradt & eraer
8@t ToTe U e o I1G AT Ueh geveg A el

o7 b 7T 3rmareRR faret 21t Tt & forw St
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