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Editor's Note

VYAPAR TRENDS
QIR oS

Jammu, April, 3, 2024

India, set to become world’s 3rd largest economy
as the growth engine accelerates......

T h

¢ Bharatiya Janata Party (BJP), led by
Prime Minister Narendra Modi, looks set
for an influential year in 2024, with
expected success in the national elections
following recent landslide victories in state
elections. Increased GDP growth,
significant infrastructural developments
and international moon explorations caught
international attention in 2023.
Domestically, a desire to make cultural
amendments, such as changing India’s
official name to Bharat, may see Modi
transform the country into a religious state
driven by the BJP's version of Hinduism.

Lok Sabha elections 2024 is round the
corner and there is a tough contest between
BJP that is eyeing a third consecutive term,
and I.LN.D.I.A bloc, a team of at least 26
Opposition parties that have come together
with a “mission” to defeat PM Modi in the
upcoming polls.

News18 carried out Mega Opinion Poll,
people expressed optimism that BJP-led
NDA will come to power with majority and
Narendra Modi will be the Prime Minister
of the country for the third consecutive
time.

After independence when we passionately
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believed in Jawaharlal Nehru’s dream of a
modern, just India. We were all socialists
then. But, as the years went by, we found
that Nehru’s “mixed economy” was leading
to a dead end. Instead of socialism we had
ended with statism, which we sardonically
called the “licence raj”. The reforms in

1991 finally ended that agony. Since then,
India has risen relentlessly, enabled by two
institutions of liberty — democracy and free
markets. Nehru laid the foundations for our
vibrant democracy, but prosperity only
began to spread once Nehru’s over-
regulating state stepped out of the way.

The state of the Indian economy was ‘far
from encouraging’ when Prime Minister
Narendra Modi ‘assumed power’. Growth
was hobbled by structural constraints such
as tardy decision-making, ill-targeted
subsidies and a large informal sector, while
inflation was unpalatably high. Post-2014
reforms have restored the economy’s ability
to grow healthily with “longer and
stronger” economic and financial cycles,
and made India the fastest growing G-20
nation. India’s 7% growth when the world is
growing 2%, is ‘qualitatively superior’ to
8%-9% achieved when the global economy
grows 4%, perhaps, hinting at a few years of
the UPA era. This is debatable as India’s
economy is generally delinked from the
world with domestic activity driving
growth more than exports.

With the election of Narendra Modi in May
2014, the emerging middle class attained
dignity. The landslide victory of Modi, the
self-made son of a chaiwalla (tea seller),
invited us to broaden our conception of
human dignity and question our prejudices.
Modi’s success affirmed, for the first time
in India’s history, the aspirations of millions
who had pulled themselves up into the
middle class through their own efforts in the
post-reform decades after 1991. It forced us
to challenge our bias against the petit
bourgeois — kiranawalla (shopkeeper),
paanwalla (betel-leaf maker), auto-

rickshawalla (rickshaw driver) — and other
occupants of the street. The idea that
anyone can aspire to the middle class is the
new master narrative of our society. It is
also with this impatient class that the hope
for governance reform lies.

State elections aside, the stage is already
elaborately set for 2024. Domestically, the
world sat up when India’s GDP growth in
2023 came close to eight per cent. Big,
visible infrastructure was built —
highways, airports and a vast new
parliament transforming the centre of New
Delhi. The government claims that more
than US$40 billion of investment was
committed in memorandum of
understanding in 2024. Food grain
production reached an all-time high of 330
million tonnes.

Two of the largest emerging markets aren’t
firing on all engines in their respective
growth stories. Amidst a weakening
Chinese economy, India’s own economic
position, as a large emerging market
economy with a demographically positive
employment base, offers greater optimism
than some of the other emerging markets
and the more industrially advanced nations.

Rajiv Gandhi once said that of every one
rupee to the poor, only 15 paisa reaches and
85% is wasted. Today, it is the other way
around 85% reaches and only 15 paisa is
wasted. Thus we can very well hope that
India is going to be stronger in future under
Modi government.

‘,)]:r. Sanjay Bansal

Chief Editor

National Board Member,

National Traders Welfare Board, Govt. of India

Member Grievance Redressal Committee GST
National President FTII



A Decade of Stellar Growth:

India's Transformation

Under Prime Minister Narendra Modi

Introduction:

Over the past decade, India has witnessed a
remarkable transformation under the
leadership of Prime Minister Shri Narendra
Modi. With a focus on economic reforms,
infrastructure development, social welfare
programs, and global diplomacy, Prime
Minister Modi's tenure has been
characterized by unprecedented growth and
development. This article explores the key
achievements and milestones of India's
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journey under Prime Minister Modi's
leadership, highlighting the nation's
remarkable progress across various sectors.

Economic Reforms and Growth:

One of the hallmarks of Prime Minister
Modi's tenure has been his commitment to
economic reforms and growth. Through
initiatives such as "Make in India," "Startup
India," and "Digital India," the government
has aimed to boost manufacturing, promote

entrepreneurship, and foster digital
innovation. These reforms have led to
increased foreign direct investment (FDI),
job creation, and the expansion of India's
digital economy, positioning the country as
a global economic powerhouse.

Infrastructure Development:

Under Prime Minister Modi's leadership,
India has witnessed unprecedented
infrastructure development across key

sectors such as transportation, energy, and
urban infrastructure. The flagship "Smart
Cities Mission" and "Pradhan Mantri Gram
Sadak Yojana" have led to the construction
of modern highways, airports, metro rail
networks, and rural roads, enhancing
connectivity and fostering inclusive
development. Additionally, initiatives such
as "Sagarmala" and "Bharatmala" have
bolstered port and road infrastructure,
facilitating seamless transportation of

goods and boosting trade.

Social Welfare Programs:

Prime Minister Modi's tenure has been
marked by a focus on social welfare
programs aimed at uplifting the lives of
millions of Indians. Initiatives such as
"Pradhan Mantri Jan Dhan Yojana,"
"Pradhan Mantri Ujjwala Yojana," and
"Ayushman Bharat" have provided
financial inclusion, clean cooking fuel, and
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access to affordable healthcare to
marginalized communities. These
programs have played a crucial role in
poverty alleviation, improving living
standards, and enhancing social equity
across the country.

Digital Transformation:

Prime Minister Modi has been a driving
force behind India's digital transformation,
leveraging technology to empower citizens,
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streamline governance, and enhance
service delivery. The rollout of the Aadhaar
biometric identification system, the Unified
Payments Interface (UPI), and the Goods
and Services Tax Network (GSTN) has
revolutionized digital payments, tax
compliance, and identity verification,
making India a global leader in digital
innovation. The "JAM Trinity" approach —
Jan Dhan, Aadhaar, and Mobile — has
facilitated direct benefit transfers,
eliminating leakages and ensuring
transparency in welfare delivery.

Foreign Policy and Diplomacy:

Prime Minister Modi has pursued an
assertive foreign policy aimed at
strengthening India's position on the global
stage and fostering strategic partnerships
with key allies. The "Neighborhood First"
policy, coupled with initiatives such as "Act
East Policy" and "Look West Policy," has
deepened India's engagement with
neighboring countries, Southeast Asia, and
the Middle East. Prime Minister Modi's
proactive diplomacy has led to enhanced
cooperation in areas such as defense, trade,
and counterterrorism, bolstering India's
influence and stature in the international
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community.

Security and Defense:

Under Prime Minister Modi's leadership,
India has prioritized national security and
defense modernization to safeguard its
territorial integrity and sovereignty.
Initiatives such as "Make in India" in
defense production, the induction of Rafale
fighter jets, and the implementation of One
Rank One Pension (OROP) have
strengthened India's defense capabilities
and boosted the morale of its armed forces.
Additionally, initiatives such as "Swachh

Bharat Abhiyan" and "Mission
Indradhanush" have addressed non-
traditional security challenges such as
sanitation and healthcare, ensuring the
well-being of citizens.

Environmental Conservation and Clean
Energy:

Prime Minister Modi has championed
environmental conservation and clean
energy initiatives to address climate change
and promote sustainable development. The
launch of the International Solar Alliance
(ISA) and the "Clean India Mission" has
accelerated India's transition towards

renewable energy and clean technologies,
reducing carbon emissions and mitigating
the impact of climate change. The
government's focus on promoting solar
power, wind energy, and energy efficiency
measures has positioned India as a global
leader in renewable energy deployment and
environmental stewardship.

Conclusion:

Prime Minister Narendra Modi's decade-
long tenure has been characterized by
transformative growth and development,
positioning India as a dynamic and resilient

economy on the global stage. Through bold
economic reforms, infrastructure
development, social welfare programs,
digital innovation, and proactive
diplomacy, Prime Minister Modi has
propelled India towards a brighter future.
As India continues its journey of progress
and prosperity, Prime Minister Modi's
vision and leadership will continue to
inspire and shape the nation's destiny for
generations to come.
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DR. BHARAT BHUSHAN (JKAS)

Director, Social Welfare Department, J&K

with

Dr. Sanjay Bansal, National President FTII

(Federation Of Trade Industry Of India) & Chief Editor National Business Magazine Vyapar Trends.

What are the various Schemes being
implemented by Department of Social
Welfare ?

The Department of Social Welfare is
implanting the number of schemes aimed at
Socio-Economic development of deprived
section of society. The Department is
providing Scholarships to school going
Children to School going children
belonging to Sc Category, Financial
Assistance to Marriage Poor Girls who are
belonging to economically poor family,
financial assistance to NGOs/Voluntary
Organization who are running homes for
Senior Citizens, Children with special
Needs and Differentially Abled Persons. To
elaborate the department is implementing
major 12 Schemes the details of which are
enumerated below:-

a) Scholarship to SC Students
pursuing studies in Pre/Post Matric
Classes under the scheme:
Scholarship is being provided to SC
Students who are studying in Pre/Post
Matric classes. The Scheme also
covers pursuing Diploma/Degree
Courses in the professional
Institutions. The Scholarship includes

b)

c)

re-imbursement of the fee paid by the
students on Day Boarding and Hostel
Charges.

Pension to Old Age / Widows /
Physically Challenged/
Transgender : The Department is
providing pension to the Old Age,
Infirm, Differently Abled, Widow &
Transgender to the tune of Rs. 1000/-
p.m. to the economically poor section
of the community. Presently 6,30,656
persons are being provided financial
assistance in shape of pension. The
category-wise detail is as under:

OldAge = 207835
Phy. Challenged 65794
Widow = 41676
Transgender = 23

Prosthetic Aid in Collaboration with
Artificial Limbs Manufacturing
Corporation of India
(ALIMCO) : Under the Scheme
Assistive Devices to the Physically
Challenged Persons in the form of
Hearing Aids, Clutches, Wheel Chairs,
Spectacles, Artificial Limbs,
Motorized Tricycles and Scotties are
being provided to the Specially Abled
Persons
belonging
t 0
Economic
ally Poor
Section of
the society
t 0
immense
their
motilities
so that

d)

these persons can live there life in
hassle-free manner.

Atal Vayo Abhyuday Yojana (AVAY)
: Under the scheme the Department
helps in running Senior Citizens Home
and Day Care Centre for Older
Persons. Presently 6 such Homes are
being running by the Department with
the Central Assistance.

Rehabilitation Home for Persons
Cured with Mental Illness (Half
Way Home) : Under the Scheme the
Department is running Home at
Greater Kailash, Jammu where
persons are cured of Mental Illness and
are being providing free Boarding,
Lodging and Medical Assistance duly
recommended by the Government
Psychiatric Hospital, Jammu.
Presently 6 inmates are putting up in
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g)

h)

i)

»

the Home.

National Action Plan for Drug
Demand Reduction (NAPDDR)/
Nasha Mukt Abhiyaan : Under the
scheme the Department is being
creating awareness through
Eductional Institution, PRIs and other
stake holders against Drug Abuse and
has also been conducting Capacity
Building program for service
providers.

Dr. B.R. Ambedkar Scheme for
Social Integration for Inter Caste :
Under the scheme Inter caste
Marriages are encouraged between the
Scheduled Caste and other
communities to promote Social
Integration and financial Assistance to
the tune of Rs. 2.50 lace is providing in
the form of FDR payable after 3
successful year of marriage.

Financial Aids to the Victims of PoA
Act. : Under the scheme financial aid
is provided to the SC victims of
Atrocities in order to compensate them
financially.

Grant-in-Aid to Vol.Org/ NGOs :
The Department is providing financial
assistance to NGOs and other vol. Org.
for under taking various welfare
measures. Financial Aid upto 10 lace is
being provided to NGOs/Vol. Org. per
annum for running residential
Homes/Schools. The Scheme also
covers Homes /Schools run by NGOs
which are non-residential.

Drug De-Addiction Centres/
District Disability Rehabilitation
Centre (DDRC) : Under the Scheme
various services are provided to
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k)

)

n)

person with disabilities in the form of
Identification of such persons,
Awareness Generation, Counseling,
Surgically interventions and provision
of assistive devices. Presently 50
number of DDACs and 3 DDRCs are
functioning in Jammu Division.

SMILE Scheme for Transgender :
Under the Scheme the Transgender
persons are being provided Identity
Cards and financial assistance to the
tune of Rs. 1000/- p.m.

Child Development Centre (CDC) :
Presently the Department is running
CDC at Roop Nagar, Jammu to
provide Education as well as Health
Care to Specially Able Children.

State Marriage Assistance Scheme
(SMAS) : The Department is provided
financial Assistance to the tune of Rs.
50 thousand for marriage of
economically poor girls through DBT
Mode. During the last three Years
30111 poor girls have been assisted to
solemnize their marriage. The
Department has incurred an
expenditure of Rs. 1,50,55,50,000/-
during the last 3 Years.

The eligible Beneficiaries can avail
the benefits of the scheme by applying
on “JANSUGAM?” portal through
online.

What the steps has taken by Govt. to
create awareness about the scheme
and assist the eligible beneficiaries :
The Department is running Common
Service Centres (CSC) and also
assisting the beneficiaries in the
District by concerned District Social
Welfare Officers/Tehsil Social
Welfare
Officers
and other
field staff.
Once the
beneficiar
y applies
online she
i s
intimated
through
S M S
about any
short
coming or
sanction
of the

p)

Q

funds.

What the Department is doing for
Rehabilitation of Mentally Sick
Persons : The Department as already
mentioned is providing boarding,
lodging facility to who are cured with
mental illness and duly recommended
by the Medical Authority.

How do you spread awareness about
your schemes to the public and
which medium or media do you use :
To spread awareness among masses
about the schemes run by the
Department of Social Welfare, our
Deptt. organizes awareness camps at
different panchyat levels from time to
time. Also various days relevant to the
schemes are also celebrated with the
involvement of the concerned target
groups. In addition, the Department
has also started various Helpline
Numbers for providing advice /
addressing different issues of masses.
The various Helpline No. are:

For Senior Citizens 14567

For Drug De-addiction 14446
Child Line 10984

Women Helpline 181

SCs &STs Helpline 14566

UDID Helpline 01124364456
Mental Health 1800-572-6422
ALIMCO 1800-180-5129

PN BB =

Also different advertisements are
being aired through different sources
of communications like newspapers,
radio, hoardings etc.

Can you please tell us about your
journey till now : I am a Jammu &
Kashmir civil Services Officer of 1999
batch. Has done MBBS from Jammu
Medical College. Besides, did post
graduation in Sustainable Rural
Development from National Institute
of Rural Development & Panchayat
Raj (NIRD) Hyderabad in first
division from first Batch of this course
in 2011. Secured first slot among all
the trainees of Northern States in that
Year.

Besides, has done PGD in Journalism
from Bhartiya Vidya Bhavan, Mumbai
(Deemed University). Has also done
one Year Diploma Course in Urdu
from Jamia Millia Islamia University
New Delhi and are presently pursuing
acourse in Ornithology.



Training/Capacity Building
Programmes attended:

Attended scores of training
programmes organized by J&K Govt.
in IMPA, Jammu & Srinagar on
women encouragement, RTI Act,
Disaster Management, leadership,
Equality, MGNREGS, SGRY,IAY,
Toilet Sanitation etc.

Notable Outstation Training
Programme

Attended 15 days Infrastructure
Development Programme at IIM,
Lucknow (U.P) (Organized for KAS
Officers of J&K)

Attended Institutional Development
Programme for KAS Officers at
Noida, U.P.

Attended 15 days Tourism promotion
training programme for Chief
Executive Officers of J&K Govt. at
Indian Institute of Tourism, New
Delhi.

Attended National Level Training
Programme in NIRD Hyderbad on
Social Issues.

Attended Training programme for
KAS Officers on Theme of Govt.
Processes re-engineering organized by
Department of Information

@) BOSCH ¢

SANJEEV HARDWARE AND MILL STORE

Technology J&K Govt. in
collaboration with National Institute
of Social Government New Delhi
from 17th to 19th December, 2018.
Attended training programmes on
Watershed Management & Land
Resources Industry, cactus cultivation
etc. at NIRD Hyderabad, Gngtok
(Skkim), Caste of Excellence in
Agriculture University, Bangaluru
(Karnataka), Goa, NIRD North-East
Campus, Guwehati Assam, Bharat
Mandal, Pragati Madian, New Delhi &
Chandigarh.

Hobbies :

1.

hed

Reading Books on Environment,
Ecology

Gardening.

Mountain Trekking.

Visiting Places of Touristic and
Historical importance.

Writing to Newspapers/Magazines on
issues of environment, Tourism,
Women empowerment and Social
Issues.

Papers/Publications

Has been contributing to National & State
Newspapers & Magazines since 1987 on
issues of :

©he Ao o

Environment.

Ecology.

Global Warming.

Women Empowerment.
Social Equality.

Social Service, etc.

Tourism & Pilgrim Tourism.

More than 200 articles, letters so far
published in Kashmir Times, The Week
Magazine, Daily Excelsior, State Times,
Early Times, etc.

Associations

a. Associated with Indian Red Cross
Society J&K Branch.

b. Gandhian Global Family.

¢. Medical Council of India.

d. Akhil Bhartiya Rachnatamak Samaj
New Delhi.

e. Medical Wing of Bharma Kumaris
Vishwa Vidyala Mount Abu.

f. Animal Welfare Board of India,
Madras.

g. Life Member of Indian Institute of
Public Administration, New Delhi.

h. Member ITPA J&K Chapters Executive

(OrE)

G.M. & 5.5, VALVES

Council.

Ju 1K Fenner

F.

A LEADING INDUSTRIAL HARDWAR_E’STORE

Authorized Dealers

Fenner India Ltd., HP Screws. Kartar Valves,

DRP Valves, Bosch and many more leading brand

Opposite Fire Station, Gangyal, Jammu, Jammu and Kashmir - 180010
Phone : (M) 94191-87188, (O) 0191-2480968
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Achiever of the Month

Tirupati Development (U) Limited
Empowering SMEs In Uganda

Harshad Barot first came to Kampala,
Uganda’s capital, in September 1993, all he
wanted was a job. But without the required
diplomas and degrees, it was going to be
hard for him to get gainful employment.
Without a job, Barot turned to trade in
merchandise like soap and lotions and
entrepreneurship; little did he know that 30
years later, in 2024, he would be an iconic
multimillion-dollar entrepreneur.

Barot has in the last three decades morphed
from a middleman trading downtown
Kampala to a real estate mogul whose
company Tirupati Development (U)
Limited has multimillion construction
projects and properties standing tall and
wide across different parts of the East
African nation. He has erected malls,
apartments, hostels, markets, hotels, office
properties, and warehouses across the
country. He has enabled Ugandans to
acquire affordable condominiums.

According to sources close to the
family in Kampala,
 Tirupati Development
. (U) Ltd was formerly
established in 2006 to
undertake civil
construction and
real estate
development business.
The objectives for starting
the business were to provide
well-designed properties
and property services
and to promote
awareness that
profitable
development need
not destroy the
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environment and communal
social settings.

Now that the company has
achieved great success and
stability, Harshad Barot, who has
involved close family members in
the running of the business, is
taking a backseat and taking on
the more advisory role of
Chairperson. Tirupati
Development (U) Ltd is now under the
stewardship of Harshad’s children; Miraj
Barot, his son, and Kruti Barot, Miraj’s
wife, as Joint Managing Directors.
Harshad’s other child, Juhi Barot heads the
philanthropic arm of Tirupati Development
(U) Ltd called Leela Foundation Uganda
famous in Uganda for supporting and
looking after old people known in Luganda,
alocal dialect as Jjajas.

Kruti, the Managing Director, is
spearheading a transformation, not only for
the company but also inspiring the real
estate sector in Uganda to shift focus from
“Build to Rent” to “Build and Transfer
Ownership.”

For years, the company has put together
qualified local and international staff and
associates who understand the latest market
needs and demands. The company is well-
equipped to provide a comprehensive range
of consultation and development services.

Some of the notable projects that Tirupati
has accomplished include Tirupati House,
Ovino Market, Mazima Shopping Mall,
Tirupati New Mazima, Tirupati Bukoto
Shopping Mall, Tirupati Business Park, and
Namanve Shopping Center. Others are
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Marina Portbell Apartments, Tirupati
Heights, Tirupati Towers, Bugolobi
Apartments, Miami Villas, Tirupati Half
London, and Nkumba University Hostel.

Also, Tirupati Development (U) Ltd
ventured into the collection and disposal of
medical waste across the country through
their company Bio-Waste Management
Limited. And as contractors, the Tirupatis
as they are fondly known in Uganda have
also built health facilities like the 400-bed
maternity and child complex at Masaka
Regional Referral Hospital. These
investments have provided jobs to
thousands of Ugandans; this makes the
company one of the leading job creators and
taxpayers.

Leela Foundation is an NGO founded in
July 2019 focusing on community services,
education, organizing fun events for
children and the elderly, offering
counseling services, and the Go Green
initiative.

In November 2023, the Leela Foundation
received a very prestigious award from
Shrimati Anandiben Patel, the Governor of
Uttar Pradesh and former Chief Minister of
Gujarat for their outstanding social services
to the elderly in Uganda.
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WOMEN

ACHIEVER

Company Profile: 24 Golden Consulting
Private Limited

At 24 Golden Consulting Private Limited,
we are dedicated to illuminating the paths
of our clients through the profound sciences
of Tarot and Numerology. Founded by the
visionary entrepreneur and esteemed
practitioner Shruuti Pujari, our firm stands
as a beacon of guidance, offering insights
into the intricate realms of life. Shruuti
Pujari is a multifaceted entrepreneur and
visionary practitioner, renowned for her
expertise in Tarot, Numerology, and Eco
Friendly manufacturing of Ganapati. With a
lifelong passion for unraveling the
mysteries of the universe, Shruuti has built
a distinguished career marked with, insight,
and a commitment to sustainability.

Founder's Vision: Shruuti Pujari, a
luminary in the field of Tarot and
Numerology, established our firm driven by
a lifelong passion for unraveling mysteries
and a profound belief in the transformative
power of these ancient arts. Her journey
from childhood fascination to becoming a
renowned Reader and Healer has been
marked by unwavering dedication to
understanding the interconnectedness of
astrology, numerology, and Tarot. Shruuti
Pujari's journey exemplifies a harmonious
blend of spirituality, entrepreneurship, and
environmental stewardship. Through her
profound insights, she continues to make a
positive impact, guiding individuals
towards enlightenment

Consultants' Qualifications: Our
consultants possess not only proficiency in
Tarot reading and numerology but also a
deep understanding of human psychology.
With years of experience and genuine
passion for helping others, we uphold the
highest standards of service excellence.
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Shruuti Pujari

Services: At 24 Golden
Consulting, we offer
comprehensive Tarot readings
and numerology consultations
that serve as guiding lights for
various aspects of life, including
relationships, finances, health, K
career, and business growth. Our ¥
consultations provide clients with
glimpses into the future, enabling
them to navigate life's challenges
with clarity and foresight.

Tarot and Numerology

Consulting:

[ Tarot Reading 5

) Numerology Consulting

[ Rectifying Name Spelling

[0 Choosing right name for Newborn
Child

[J Setting Company Name, Logo and
Colour Themes

[1 Choosing the right Business or Careers

() Finding Lucky Colours, Days and
Numbers

[J Signature Analysis

[ Remedies and Solutions

[ Selecting right life partner

Eco Friendly Manufacturing: In addition
to her expertise in metaphysical sciences,
Shruuti is also an accomplished
entrepreneur in the field of eco friendly
manufacturing. For the past seven years,
she has been manufacturing Eco Friendly
Ganesha idols in Pune, aligning her
business practices with her

commitment to environmental
sustainability. Shruuti's dedication to eco--
consciousness extends beyond
manufacturing, as she plans to expand her
venture into Nashik promoting sustainable
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practices.

Awards and Recognitions:

[ Honored by the London Book of Records
in Pune as arenowned Reader and Healer
in2024.

[] Recognized as a Woman of Influence in
Pune for both 2022 and 2023.

What sets 24 Golden Consulting apart?
Our unwavering commitment to client
satisfaction is what makes us different. We
offer ongoing support, ensuring that clients
receive guidance whenever they need. Our
personalized approach, devoid of
unnecessary rituals and overcharging,
ensures that each client receives tailored
solutions aligned with their unique
circumstances.

Approach: We seamlessly intertwine Tarot
and numerology, leveraging numerological
calculations to synthesize insights with the
rich symbolism of Tarot cards. This holistic
approach allows for a deeper understanding
of the forces at play in clients' lives,



illuminating the connections between
energies and personal destinies.

Consultation Process: Our consultation
process begins with a thorough
understanding of the client's background
and specific queries. During the session,
Shruuti Pujari utilizes Tarot cards and
numerological principles to provide
detailed insights. Clients receive
handwritten reports outlining predictions
and recommendations, followed by tailored
consultations to elucidate findings and
address queries.

Testimonials:

We take pride in numerous success stories
where clients have benefited from our
services, from securing employment
opportunities to launching successful
businesses. Clients consistently book
monthly sessions, showcasing their
satisfaction and trust in our expertise.

Shruuti Pujari's insights have been nothing
short of transformative for me. Her Tarot
readings and numerology consultations
have provided me with invaluable
guidance, helping me navigate through
life's challenges with clarity and
confidence."

“Shruuti's dedication to her craft is truly
remarkable. Her deep understanding of

Tarot and numerology,
coupled with her
empathetic nature, creates
a safe and supportive
space for exploration and
growth. I highly
recommend her services to
anyone seeking clarity and
directionin life."

"I was skeptical at first, but
after experiencing
Shruuti's consultations, I
am now a firm believer in
the power of Tarot and
numerology. Her accurate
predictions and
personalized approach
have been instrumental in
shaping my decisions and
future endeavors."

“I have been consulting
with Shruuti for over a
year now, and her
guidance has been
invaluable in my personal
and professional life. Her
accurate readings and
practical advice have
helped me overcome
obstacles and achieve my
goals. I cannot thank her enough for her
wisdom, guidance and support."

KYZEN HEALTHCARE SOLUTIONS PVT. LTD

A Healthcare Name To Trust Upon

* 12 Dialysis Machines
* Proper Sanitation
* Free Dialysis under Ayushman Bharat « Modular Ot, Neonatal Unit

* Strict Supervision of Nephrologist. * Full Trained Medical / Paramedical Staff
Dr. S.K Bali Dr. Satya Dev Gupta
(Former Professor & HOD Nephrology GMC Jammu) (Retd) HOD Anesthesia, GMC, Jammu
\ J L Y,

NEPHRO CARE
DIALYSIS CENTRE

NEPHRO CARE

INTENSIVE CARE UNIT & Gen ICU

* 24*7 Emergency Services
* Ventilators, Cardiac Monitors
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MIZRO, SMALL & MEXIUM ENTERFRISES
EHE, T T TEER JEH

No Payment Worries
for MSMESs on their supplies

TReDS- Trade Receivable Discounting
System for MSMEs

TReDS is an electronic platform for online
discounting of bills of MSME:s for supplies
to large Corporates. It addresses the issue of
delayed payments to MSMEs. Three
TReDS platforms are presently operational
in India. Receivables Exchange of India Ltd
(RXIL), ajoint venture of SIDBI and NSE
operates one of the TReDS platform. The
other two Platforms are Mlxchange and
Invoicemart. TReDS enables the MSMEs
in securing financial assistance digitally at
competitive terms and without any
collateral security, based on the invoices /
bills for supplies to large corporates. This
also improves the liquidity for MSMEs
resulting in better cashflow management.

TReDS refers to Trade Receivable
Discounting System. TReDS is being setup
as per the RBI guideline issued on
December 3, 2014. It is an online electronic
platform and an institutional mechanism for
financing / factoring of trade receivables of
MSME Sellers against Corporate Buyers,
Govt. Departments and PSUs.

ELIGIBLITY of the participants for
TReDS

Sellers-MSME entities as per the definition
of the Micro, Small and Medium
Enterprises Development Act, 2006
(“MSMED Act”)

Buyers-Corporates including companies
and other buyers including Government
Departments and Public Sector
Undertakings and such other entities as may
be permitted by the Reserve Bank of India
(RBI)

Financiers- anks, NBFC Factors, Financial
Institutions and such other institutions as

may be permitted by RBI from time to time.
Support

The TReDS platform will support not only
invoices raised by MSMEs in the
manufacturing sector but also for the
service sector as per the MSMED Act,
2006.

Factoring

In case of Factoring, the Seller initiates the
process of financing of trade receivables
and generally bears in the interest or
financing cost.

Reverse Factoring

In case of Reverse Factoring, the Buyer
initiates the process of financing of trade
receivables of Sellers. The Buyer may or
may not bear the interest or financing cost
as may be agreed between the Buyer and
Seller.

Registeration as a participant on the

TReDS Platform

*  Creation of new User ID (For online
filling and submitting the application)

e Online submission of Application and
requisite documents

* Execution of Master Agreement

* Submission of printed signed
application and self-attested / attested
documents.

*  Verification of information provided in
the application and documents by
TReDS service provider and
confirmation to the Participant.

* Payment of Registration Fee by the
Participant

* After satisfactory completion of the
process TReDS to initiate activation
process for the Participant to use the

TReDS platform

To create a new User Id for registration

on the TReDS Platform

Any person can create a User Id for

registration to participate on the TReDS

platform. To create a user id, user needs to

follow the steps given below:

*  Gotohttps://www.treds.in/

»  Select New User Registration

*  Enterthe following details

*+ Name

*  Entity Name

*  Entity Constitution

*  Buyer/Seller

*  Mobile Number

*  Emailld

*  PANNumber

*  Once the details are submitted, the user
is activated to fill the online
application.

Criterion for registration of participants

on the TReDS platform

» Participants must have engaged in
business for at least 1 year (Except
Financiers).

Documents are required to be submitted

for on-boarding/registration

The following documents duly signed by

the authorized persons need to be submitted

for on-boarding:

*  Application Form

*  Master Agreement

*  Bank Confirmation Letter

* Mandate form for debiting the
designated bank account (applicable
for Financiers and Buyers)

+ KYC documents of the applicant
entity, promoters, administrator
(Admin User), authorized signatories
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etc.

e Other applicable documents (please
visit www.rxil.in for more details
regarding acceptable documents)

Invoice need to be accepted by the
counterparty

As per RBI TReDS guidelines, it is
mandatory for the counterparty to provide
acceptance of the invoice on the TReDS
platform. In case the Seller uploads the
invoice it needs to be accepted by the
Buyer; while in case of Buyer uploading the
invoice, the Seller must accept the invoice
for factoring or financing on the TReDS
platform.

Type of invoices can be uploaded on the
TReDS platform for factoring

Only Tax invoice for Manufacturing and
Service activity with minimum balance
tenor of 15 days, which have not been
financed from any other source and not
encumbered, can be uploaded on the
TReDS platform.

Payment mechanism for factored
invoices

Once the bid is accepted by the seller or
buyer whoever is the cost bearer, the
designated bank account of the Financier
will be auto-debited based on the mandated
provided by them on T+1 (Bid acceptance
date = 1 working day) and TReDS service

18 | April 3,2024 | Vyapar Trends

provider to strive to make the payment to
the designated account of the Seller on T+1.

Similarly, on the final due date, the
designated bank account of the Buyer will
be auto-debited and the payment will be
made to the Financier in its designated bank
account on the same day or next day.

What happens if the payment from
Financier to MSME seller fails?

If the payment from Financier to Seller
fails, the factoring unit will be marked as
Failed on the TReDS portal of TReDS
service provider. In such circumstance, the
Buyer needs to pay to the Seller directly on
the due date outside the system.

There is also a provision for the Seller or the
Buyer to re-initiate auction in such cases.
Reserve Bank of India-backed invoice
discounting platform TReDS (Trade
Receivables electronic Discounting
System) has reported a jump in invoices
financed by lenders in 2023.

The electronic platform facilitates easy
access to credit for small businesses that are
vendors to large corporations.

TReDS was launched by the RBI in 2018.
While it was slow to scale initially, traction
has started picking up, with both banks and
non-banking lenders participating in the
ecosystem.

In 2023, total bills financed on the TReDS
platform stood at Rs 1.16 lakh crore, up by
55% from around Rs 75,000 crore in 2022.

Conclusion

Currently, there are three entities licensed
by the RBI to offer this service:
MIlxchange, Invoicemart and Receivables
Exchange of India.

While initially TReDS was mainly used by
public sector enterprises, now private
companies have started joining the
ecosystem. Industry estimates suggest that
the invoice discounting ecosystem in the
country per month is around $120 billion in
size, or about Rs 1 lakh crore. Compared
with the entire market, the formal invoice
discounting ecosystem - which includes
private players, banks and TReDS - is still
estimated to be around 50%. The remaining
is being met by other sources of capital,
executives said.

Nilesh Trivedi

Asstt. Director, BR MSME

DFO, Tura

Ministry of MSME, Govt. of India
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tiles forever

TURN YOUR
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Step into opulence at Kajaria Eternity Showroom, a
state-of-the-art showroom showcasing a premium collection of
tiles and slabs. We promise you a spellbinding experience.

COME, EXPERIENCE THE
GRANDNESS AND BEAUTY OF TILES & SLABS

Easy & quick installation
1200+ variety of designs available
Available in 11 different sizes
Technical body slab with digital printing - first time in the industry

= Kajaria KUNDAN LAL & SONS

ETERNITY Canal Road, Shakti Nagar, Jammu-180001 | Mob. +91 9419192229

tiles forever



Johnson Porselano Glazed Vitrified Tiles « -
Indigo White

b

KUNDAN LAL & SONS

Shakti Nagar, Canal Road, Jammu.
Ph.: 94191-92229, 88035-03503

Johnson Endura
Cool Roof Tiles

L
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India's GDP growth Zooms to 8.4% in Q3
FY24 growth pegged at 7.6%

India’s gross domestic product (GDP) grew
8.4 percent in the December quarter, data
released by the Ministry of Statistics and
Programme Implementation on February
29 showed.

At 8.4% year-on-year this is the strongest
growth since the second quarter of 2022,
beating forecasts of 6.6%. The NSO, in its
second advance estimate of national
accounts, pegged the country's growth at
7.6 per cent for 2023-24. It had projected a
growth of 7.3 per cent for the current fiscal
in its first advance estimates released earlier
in January 2024. The manufacturing sector
soared 11.6% and the farm sector grew
3.8%. Meanwhile, the growth rate for the
2023/2024 fiscal year was revised higher to
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7.6% from 7.3%.

Gross value added, which strips out indirect
tax and subsidies, is estimated to have
grown 6.5% as compared with a revised
estimate of 4.8% in the same period last
year.

Key details

Agriculture declined 0.8% in Q3, as
compared with 1.6% growth in Q2.

Mining grew 7.5%, up from 11.1% in the
previous quarter.

Manufacturing expanded 11.6%, as against
14.4% in the prior quarter.

Electricity and other public utilities
expanded by 9% versus 10.5%.

Construction grew 9.5%, compared with
13.5%.

Trade, hotels, transport, and
communication expanded 6.7% versus
4.5%.

Relatively strong growth may keep the
Reserve Bank of India on guard as it tries to
bring inflation down to its 4% target. The
central bank has kept interest rates
unchanged and stuck to a relatively
hawkish policy stance for several months,
although some policy committee members
argue that keeping borrowing costs too high
could stifle economic growth.
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PMI Indices Remain Steady

Acuité Ratings revises FY24 GVA t0 6.9% and GDP to 7.6%

The average readings for both PMI
Manufacturing and Services in the first two
months of the current quarter is well above
the average witnessed in the previous
quarter, reflecting the continuing buoyancy
of the Indian economy, said Suman
Chowdhury, Chief Economist and Head —
Research, Acuité Ratings & Research.
“While there has been a slowdown in the
agricultural sector induced by the El Nino
factor, both the manufacturing and the

" urchasing

capital expenditure will have a significant
bearing on the growth print over the
medium term,” Suman Chowdhury added.

India’s manufacturing Purchasing
Managers’ Index (PMI) for the month of
February came in at 56.9 as compared to
56.5 in the previous month, up from
December’s 18-month low of 54.9.
According to the HSBC final India
Manufacturing Purchasing Managers’
Index,
compile
d by
S & P
Global,
India’s
Services
P MI
rose to

62 from
61.8 on

anagers ronth

ndex

P
M
il

services have continued to display their
resilience,” he said. Accordingly, the firm
has revised upwards its forecasts for FY24
GVA and GDP to 6.9 per cent and 7.6 per
cent respectively in line with that of NSO.

“We expect a slight moderation in the
growth momentum print in FY25 but it will
continue to remain strong with a GVA/GDP
growth forecast at 6.4 per cent/ 6.7 per cent.
The extent of pickup in private sector

o n -
month
basis
a n d
composi
te PMI
was at
61.5 vs
61.2
(MoM). India’s manufacturing industry
enjoyed healthy growth in February led by
improved global demand and lower
inflationary pressures. The upswing in
manufacturing output has been largely
driven by the capital goods sector which
augurs well for private sector investments
in India, said Acuité Ratings & Research.
Export orders rose at the fastest rate in
nearly two years as per the survey

respondents. While employment was
largely at the same levels, purchasing
activity rose the most in five months, and
lead times on inputs were broadly stable.
On the price front, input price inflation
eased to the weakest since August 2020,
while output cost inflation slowed to an
eleven-month low. Finally, February survey
data indicated sustained optimism among
manufacturers regarding the year-ahead
outlook for production. The overall level of
confidence in the manufacturing sector was
the second highest since December
2022.Meanwhile, India’s services activity
expanded at a robust pace in February, with
the HSBC services Purchasing Managers’
Index (PMI) coming in at 60.6 during the
month. The February print was, however,
lower than 61.8 recorded during January.
The index has remained below 60 for only
four months in the Apr-Feb period.
According to the survey, business activity
increased across all parts of the services
sector. Finance & Insurance saw the
strongest pace of growth by a considerable
margin, with the slowest rise registered in
Real Estate & Business Services. New
overseas orders to services firms in India
rose for the thirteenth successive month.
The latest PMI also showed the second-
weakest cost pressures in the sector since
August 2020 and the softest increase in
selling charges for two
years. Companies
created jobs on the back
of rising workloads, but
the easing of capacity
pressures and lower
confidence towards the
outlook dampened

employment growth in
the sector. Ashwani Goswami

(Advocate)
GST Consultant FTII
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Startup and Innovation
Policy of India: Part-E

"Creating a Startup & Innovation Ecosystem in Jammu & Kashmir”

Entering the eighth installment of my
ongoing series, "Fostering a Startup and
Innovation Ecosystem in Jammu &
Kashmir," I extend a warm invitation to
delve deeper into the dynamic expanse of
entrepreneurship and innovation within the
region. To gain a profound understanding of
this vibrant milieu, it is crucial to
contextualize it within the broader national
perspective of fostering innovation and
fortifying robust startup ecosystems. In
recent years, the Indian government has
undertaken substantial initiatives aimed at
cultivating innovation and bolstering
startup ecosystems nationwide. These
initiatives have not only spurred
entrepreneurial ventures but have also
played a pivotal role in propelling
economic growth.

In preceding articles, I provided
comprehensive insights into the launch of
the "National Innovation and Startup
Policy-2019 (NISP) for Students and
Faculty in Higher Educational Institutions
(HEIs)," a groundbreaking initiative
inaugurated by the Honorable Minister of
Education, Shri Ramesh Pokhriyal
'Nishank,' on September 11th, 2019, at the
AICTE in New Delhi. The National

Innovation and Startup Policy-2019 (NISP-
2019) represents a significant milestone in
India's odyssey to foster innovation and
entrepreneurship. This visionary policy,
introduced by the Government of India,
lays down a comprehensive framework for
nurturing innovation and startups across the
nation.

In present article, my focus will shift
towards gaining a more comprehensive
understanding of India's approach to
innovation and startups. Specifically,
within this piece, I aim to delve deep into
the fundamental components of the
"National Innovation and Startup Policy
2019 for Students and Faculty in Higher
Education Institutions (HEIs)." This
comprehensive policy comprises ten
distinct components, and our current
exploration will primarily focus on the
fourth aspect: “Product Ownership Rights
for Technologies Developed at Institute”.

In the dynamic landscape of academic and
research institutions, the effective
management of intellectual property (IP)
and the facilitation of technology transfer
play pivotal roles in driving innovation and
fostering entrepreneurial endeavors. This

article outlines a comprehensive set of
policies and procedures pertaining to the
ownership, licensing, and resolution of
disputes regarding intellectual property
rights (IPR) within an educational
framework. Recognizing the diverse
scenarios in which innovation
occurs—whether within the confines of
institute facilities, during non-office hours,
or independently—the article delineates
ownership structures, decision-making
bodies, and dispute resolution mechanisms.
With a commitment to fairness, the
guidelines emphasize the inclusion of
experienced faculty, industry experts, and
legal advisors in the decision-making
processes, ensuring that the intricate
interplay between academia and
entrepreneurship is governed by
transparent and equitable principles.
Moreover, the article underscores the
promotion of interdisciplinary research and
publication in the realms of startup and
entrepreneurship, thereby cultivating an
environment that nurtures creativity,
collaboration, and technological
advancement.

National Innovation and Startup Policy
2019 for Students and Faculty

Fourth Aspect: “Product Ownership
Rights for Technologies Developed at
Institute”

The concept of "Product Ownership
Rights for Technologies Developed at
Institute" typically refers to the ownership
and control of intellectual property (IP)
rights, including patents, copyrights, and
other forms of technology-related IP, that
result from research and development
activities conducted within an educational
or research institution, such as a university
or research center. This is a crucial aspect
of technology transfer and



commercialization. In many cases,
universities and research institutions have
specific policies and agreements in place to
address the ownership of intellectual
property generated by faculty, researchers,
and students. Here are some common
elements and considerations related to
product ownership rights in this context:

A) When institute facilities or funds are
substantially utilized, or when
intellectual property rights (IPR) are
developed as part of the curriculum or
academic activities, ownership of the
IPR is to be shared jointly by the
inventors and the institute.

i) The inventors and the institute
may collaboratively license the
product or IPR to any commercial
organization, with the inventors
having the primary decision-
making authority. The license fees
may consist of upfront fees, one-
time technology transfer fees,
royalties as a percentage of the
sale price, or shares in the
company licensing the product.

ii) The current statute may prohibit
the institute from holding equity,
in which case a Special Purpose
Vehicle (SPV) might be requested
to hold equity on behalf of the
institute.

iii) If one or more inventors wish to
incubate a company and license
the product to this company, the
royalties should not exceed 4% of
the sale price, preferably ranging
from 1 to 2%, unless it is a pure
software product. In the case of
shares in the company, the
shareholding will again be in the
range of 1% to 4%. For the
licensing of a pure software
product, revenue sharing terms
should be mutually agreed upon
between the institute and the
incubated company.

B) Conversely, when the product or
intellectual property rights (IPR) are
developed by innovators without the
utilization of institute facilities, during
non-office hours (for staff and
faculty), or independently of the
curriculum by students, full ownership
of the product or IPR rests entirely
with the inventors, allocated in

®)

D)

E)

proportion to their respective
contributions. In such instances, the
inventors have the discretion to license
the technology to third parties or
utilize the technology in a manner they
consider appropriate.

If a dispute arises regarding
ownership, a committee comprising a
minimum of five members will be
formed. This committee will include
two faculty members with a track
record of developing substantial
intellectual property and successfully
translating it into commercialization,
two alumni or industry experts
associated with the institute who
possess expertise in technology
commercialization, and one legal
advisor with experience in intellectual
property rights (IPR). This committee
will thoroughly examine the issue,
meet with the inventors, and work
towards a resolution that satisfies all
parties involved. If the institute is
unable to find sufficiently experienced
alumni or faculty members, they may
consider utilizing alumni or faculty
from other institutions.

Regarding the role of the Institute's
IPR cell or incubation center, they will
serve as coordinators and facilitators,
providing services to faculty, staff, and
students. However, they will not have
authority over the execution of the
invention, the patenting process, or
licensing decisions. In cases where the
institute is responsible for patent filing
costs, a committee can be established
to assess the worthiness of patenting
the intellectual property. This
committee should include faculty
members experienced in technology
translation. If inventors are using their
own funds or non-institute funds, their
input alone will determine the decision
on patenting.

All decision-making bodies within the
institute related to incubation, IPR,
and technology licensing will be
comprised of faculty and experts who
have excelled in technology
translation. Other faculty members in
the department or institute, including
heads of departments, heads of
institutes, deans, or registrars, will not
have a say in these matters.

F) Furthermore, institutions are
encouraged to promote
interdisciplinary research and
publications on startup and
entrepreneurship within their
academic community.

In my forthcoming article, I will conduct a
thorough and comprehensive examination
of'the 2019 National Innovation and Startup
Policy, with a specific focus on its fifth
section, which delves into "Organizational
Capacity, Human Resources and
Incentives". This section addresses the
pivotal interplay between organizational
capacity, human resources, and
incentives—a foundation crucial for
fostering innovation and entrepreneurship
(I&E). The article will explore diverse
aspects, ranging from the strategic
recruitment of personnel with innovation
backgrounds to the promotion of cross-
departmental collaborations and the
involvement of external experts. Each
element contributes to shaping an
environment conducive to creative thinking
and entrepreneurial pursuits. Through a
detailed analysis of key provisions and
objectives, I aim to provide readers with
profound insights into the policy's impact
and its broader significance in advancing
innovation and entrepreneurship
nationwide. Stay tuned for this enlightening
and informative analysis, offering a deeper
understanding of the policy's implications.

Mansha Khajuria
Librarian
Govt. Degree College Kathua

Dr. Vishal Sharma
HOD Electronics
Maulana Azad Memorial College Jammu
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Meeting with advisor to Hon’ble Lt Governor J&K FTTI Members attending meeting of Reserve Bank of India at Katra, J&K
Sh. R.R Bhatnagar

FTTI Members enjoying Katra Premiere League Seasons Four at Katra Playground, J&K
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FTTI Team honoured by Katra Premiere League Tournament members at Katra, J&K by
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Katra Hotel Association Vice President Sh. Varinder Kesar
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Dr. Sanjay Bansal honoured by Sh. Arun Manhas, Director Commerce and Industries Deptt. and Sh. G. Velladurai, Jt. Director MSME
at Vendor Development Programme at ICAI Bhawan, Jammu, J&K
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Union Cabinet Approves

Rs 10,372 Crore

The Union Cabinet on Thursday approved a
Rs 10,371.92 crore India Artificial
Intelligence Mission for the next five years,
aimed at creating computing infrastructure
in public-private partnerships.

As many as 10,000 graphics processing
units (GPUs) will be made available to
startups and a marketplace will be created
for this, commerce and industry minister
Piyush Goyal said at a press briefing in New
Delhi. Al compute will be made available as
a service to benefit R&D facilities and
startups, he said. Universities and academic
institutions working on Al will also benefit.
“This compute capacity will help us take a
big leap in Al in the coming years,” Goyal
said.

India’s rapidly expanding Al startup and
research ecosystem needs a robust compute
capacity, electronics and information
technology minister Ashwini Vaishnaw
said. "The focus is on developing the entire
ecosystem, from compute power to models,
from applications to talent, and from data
platform to regulatory framework," he
added.

The development comes just a week after
the government approved incentives for
three chip units. "Semiconductor is done,
now this. And we will aim to develop an Al
chip in the next five years," Vaishnaw said.

Minister of state for electronics and IT
Rajeev Chandrasekhar said: “Al is going to
be the kinetic enabler for India’s digital
economy. This financial outlay will fortify
the IndiaAl Startup Financing mechanism,
facilitating streamlined access to funding
for budding Al startups and catalysing their
journey from product development to
commercialisation.”

Startups have long been calling for a GPU

India AI mission

cluster that they can have access to, given
the scarcity and exorbitant costs of this
infrastructure which meant they had to wait
in long queues to access them. Investors
have been saying that the country's Al
startups may attract more investments if
they obtained access to a GPU cluster. For
instance, Peak XV Partners managing
director Rajan Anandan had last year called
for the government to setup a 100,000 GPU
cluster. For instance, Peak XV Partners
managing director Rajan Anandan had last
year called for the government to set up a
100,000 GPU
cluster. Countries
including the UK
and Saudi Arabia
have been
investing in GPUs
for their
companies to get
ahead in the
global AI race.
The government’s
investment could
mean Indian
startups get a leg
up in the
competition.

Rajiv Memani,
chairman of
professional
services firm EY India, said: "India has
great advantages in Al with the availability
of vast digital data and tech talent. The Al
Mission is particularly significant as it adds
the infrastructure layer of GPU computing
power through public-private partnership,
which will help Indian startups and
enterprises gain from cost advantages while
accelerating their digital transformation
and be at the forefront of innovation."

As part of the mission, two-three India
innovation centres will also be set up which

will at a large scale develop large
multimodal models and domain-specific
foundational models.

Under the mission, the government will
help in building high-end scalable Al
computing ecosystems and promote Al
applications in critical sectors.

“An India Al datasets platform has also
been proposed which will streamline non-
personal data to benefit artificial
intelligence innovation,” Goyal said.

This unified data platform will be
developed as a one-stop
solution and non-
personal data will be
made available for
India’s startups and
researchers.

Sandeep Mengi
Vice President
FTI-J&K
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Coal Sector Aims to Ramp up

Renewable Energy Capacity to Over 9 GW by 2030

In alignment with the Prime Minister's
‘Panchamrit’ announcement during COP-
26 and to progress towards the goal of net
zero carbon emissions by 2070, Ministry of
Coal has taken significant steps for
promoting renewables initiatives towards
reducing carbon footprints. With a keen
focus on enhancing renewable energy
capacity, the Ministry has set ambitious net-
zero electricity consumption plan for
Coal/Lignite PSUs. Recognizing the
pivotal role of renewables in mitigating
environmental impact,
the Ministry is actively
promoting the
deployment of both
rooftop solar and
ground-mounted solar
projects across mining
facilities. Furthermore,
innovative plans are
underway to develop
solar parks within the
reclaimed mining areas
as well as other suitable
lands, leveraging
underutilized land
resources for
sustainable energy
generation. This
strategic initiative is
aligned with the
government's updated
NDC target to achieve 50% cumulative
electric power installed capacity from non-
fossil fuel-based energy resources by 2030.

In order to minimize the carbon footprints
of mining, the Ministry of Coal has issued
directives to coal companies to accelerate
the adoption of solar energy solutions. This
includes the installation of rooftop solar
panels on all government buildings and the
establishment of solar projects in de-coaled
areas and other suitable lands, effectively

40 | April 3,2024 | Vyapar Trends

harnessing solar potential in previously
utilized spaces. Presently, the combined
solar capacity installed by leading coal
companies, including Coal India Limited
(CIL), NLC India Limited (NLCIL), and
SCCL, stands at approximately 1700 MW,
supplemented by an additional 51 MW
from wind mills. Looking towards the
future, the coal sector aims to ramp up
renewable energy capacity to over 9 GW by
the year 2030, signalling a profound
commitment to sustainability and

environmental stewardship.

The plan for "Net Zero" electricity
consumption holds immense promise and
benefits for the future. By embracing
renewable energy sources, it facilitates a
significant reduction in carbon emissions,
thereby combating climate change and
promoting environmental preservation.
Additionally, the project fosters
technological innovation and advancement
in the renewable energy sector, driving

economic growth and job creation. As a
result, the project is poised to catalyse
economic growth and job creation, driving
India's transition towards a green economy.
Further, the "Net Zero” electricity
consumption plan is primed to usher in a
transformative paradigm shift, heralding a
brighter and cleaner future characterized by
aresilient and sustainable energy landscape
that meets the needs of present and future
generations alike.

i The Ministry of Coal is
.| dedicated to fostering
i innovation and
promoting excellence
within the energy
sector, with a steadfast
commitment to
securing India's energy
. future in a sustainable
- and resilient manner.
With the "Net Zero”
electricity consumption
initiative, the Ministry
endeavours to establish
a gold standard for
sustainable energy
practices, serving as a
beacon of inspiration
for other sectors to
emulate. This initiative
not only aims to create a
greener and more sustainable India but also
seeks to drive socio- '
economic development
and enhance the nation's
global competitiveness.

Rajesh Aggarwal (Romi)
Vice-President
FTII-J&K



Defence Ministry Inks Contract

Worth Rs 200 Crore

for indigenous Anti-Drone technology

Homegrown IDEX startup, Big Bang
Boom Solutions (BBBS), on Monday
secured a big order worth more than Rs 200
Crores for its cutting-edge anti-drone
technology. This contract, the largest under
IDEX initiative, signed by the Ministry of
Defence (MoD) with an Indian startup is for
the Indian Army and the Indian Air Force.
And it is a testament to the startup’s
unmatched expertise in deeptech products
especially, anti-drone solutions.

To ensure seamless integration of this vital
technology into their defence strategies, the
company will commence execution of the
order immediately, with a focus on timely
delivery, comprehensive training, and its
support to the Army and the Air Force. The
anti-drone technology provides a game-
changing response to the mounting threat
posed by drones and unmanned aircraft
systems (UAS). According to Vivek
Virmani, COO, iDEX MoD, “The focus of
the iDEX programme is to foster an
ecosystem of innovation and technology
development in defence. It is our constant
endeavour to engage with young innovators
who can bring technologically advanced
solutions for modernizing the Indian
Military. This order contracted to Big Bang
Boom Solutions is a step in that direction
and we are happy to have young companies
support the nation’s growth.” “We are
immensely proud of this milestone in our
start-up journey and are grateful for the trust
placed in our capabilities by the Indian Air
Force and Indian Army through the aegis of
iDEX the MoD’s flagship innovation
platform,” said Dr R Shivaraman, Director
and CTO, BBBS.

Adding, “Big Bang Boom is committed to
serving our nation with the highest level of
innovation and technology. The BBBS
Anti-Drone Defence System is a testament
to our commitment to innovation, and we

are proud to contribute to the security and
self-reliance of our armed forces.”

Said Praveen Dwarakanath, CEO, BBBS:
“This is a significant milestone for us. Our
product pipeline and mix for the next 10
years are robust and the team is rearing to
go. We have already started discussions on
repeat orders and export opportunities. We
will now reopen our doors to financial
players who can come along in this next leg
ofnation building.”

About the Anti-Drone Defence System
Accordi

ng to — _
t h e eee—
compan
y, Vajra
Sentine
1
System
is a
state-
of-the-
a r t
solution
designe
d to
detect,
track,
a n d
neutrali
ze drones at extraordinary ranges. It utilizes
passive RF sensor technology to eliminate
false alarms, and its sensor and jammer
combination meets stringent mil standard
specifications for durability and reliability.

It has a number of state-of-the-art tech
improvements such as AESA radar and
kamikaze drones which can be upgraded on
demand by the user. The system’s core
sensor built around artificial intelligence
(Al) and computer vision algorithms
enables precise identification,

classification and location identification of
drones.

Additionally, its sophisticated decision-
making matrix enables autonomous
decision-making for countermeasures such
as signal jamming and other
countermeasures. The contract was handed
over to Dr R Shivaraman, Director and
CTO, BBBS in the presence of Rajnath
Singh, Defence Minister, Ajay Bhatt,
(Minister of State for Defence), Giridhar
Aramane (Defence Secretary), Anurag
Bajpai (Additional Secretary of Defence

Production and CEO DIO), Chief of the
Defence Staff (General Anil Chauhan) and
the Chief of the Air Staff (Air Chief Marshal

VR Chaudhari) by AVM
George Thomas, ACAS
Plans, on behalf of
Indian Airforce and Col
Mahesh, Col CD -7, on
behalf of Indian Army.

Prashant Singh
IT Head - FTII-J&K
Executive Editor -Vyapar Trends

Vyapar Trends | April 3,2024 | 41



Drone Business
Ideas To Start In 2024

In a world where technology is rapidly
advancing, drones have emerged as a
versatile tool with applications ranging
from aerial photography to package
delivery. As the drone industry continues to
gain momentum, entrepreneurial minds are
finding innovative ways to capitalize on
this trend. Drone technology’s boundless
potential spans corporate

drone business ideas
inventory management to enhance security
and surveillance, revolutionizing industries
across the spectrum.

This article delves into the exciting realm of
drone business ideas, exploring various

. Jyapar Trof /m . R«\r\ -

avenues for aspiring entrepreneurs to take
off and make their mark in this dynamic
field.

Ideas for Drone Businesses: Exploring a
World of Possibilities

Here are some of the profitable drone
business ideas:

1. Drone Photography and Videography
Services

By unleashing your imagination, take
stunning aerial photographs for weddings,
real estate listings, events, and more. This
company concept is in high demand since
drone photography and videography
provide a distinctive perspective that

Surveillance

conventional cameras simply can’t match.

2. Aerial mapping

Drones may visually record potentially
inaccessible territory and take
measurements and images from the air.
They are the best for surveying and
mapping challenging terrain because of
their qualities. Drones and other unmanned
aerial vehicles are frequently used in place
ofhelicopters for surveying.

This kind of airborne survey service is
needed by institutions like power plants,
land management agencies, construction
companies, and corporations. This is a
lucrative drone business idea as you can
offer services that
may cover digital
mapping and
archaeological
information. In
addition to that,
drones could also
be employed in
order to oversee
floods, mineral
extraction, etc.

3. Security
Surveillance

Drones are being
employed more
frequently for
purposes of safety.
Aerial drones are
able to instantly
transfer images
¥ and videos of the
land to a computer
or mobile device.
This can be greatly
beneficial as it can

Underwater
Inspections



assist in effectively monitoring any sort of
properties. Aside from asset security,
security drones have also been utilized to
protect against floods, fires, and water
damage.

4. Drone Repair and Maintenance

Every technology requires maintenance,
and drones are no exception. Launch a
repair and maintenance service to cater to
drone enthusiasts and professionals seeking
to keep their aerial devices in perfect
working condition.

5. Drone Flying Training

A lot of individuals buy drones without
knowing how to use them, which can result
in unintentional accidents and costly
damage. One of the successful drone
business ideas might involve teaching new
drone users how to use their devices. In
order to succeed in such sort of drone
business ideas and generate money you
may provide commercial drone flying
classes to drone operators. In order to create
a reputation and attract a company, think
about developing a certification program.

6. Inventory Management

Large corporations like Amazon and
Walmart are investing in drone technology
to manage the huge inventory in their

storage facilities. Drones are frequently
employed for purposes such as recovering
difficult-to-reach goods and monitoring
inventories. Even though big organizations
often have their own drones, you should
network with nearby companies in case
they require your skills. This can give you a
great chance to use your skills and further
generate revenue.

7. Drone Delivery Services

The future of logistics lies in drone delivery.
In comparison to conventional delivery
methods like airplanes and automobiles,
drones can transport a wide range of things
quickly and affordably. Partner with
retailers and e-commerce platforms to
deliver packages swiftly and efficiently,
reducing delivery times and costs.

8. Roof'and Building Inspection

Simplify building inspections with drones
that can reach inaccessible areas, capturing
high-resolution images and videos for
analysis by architects, engineers, and
insurers.

9. Sports Video

Players, whether professional or amateur,
like watching videos of their best
performances. Many use drones to record
them in victorious situations. The video can

be used by players to get sponsorships. To
find clients, network with the nearby
athletic associations and institutions.

Conclusion

Venturing into the world of drone business
ideas opens up a world of opportunities only
constrained by your imagination. As you
embark on this exciting journey, remember
to combine your passion for drones with
strategic planning, industry knowledge, and
an unwavering commitment to excellence.
With the right approach, your drone
business can soar to new heights, bringing
innovation, value, and success to both you
and your clients.

You can consult OnDemand International
specialists for more drone business ideas.
With Drone Business Ideas To Start In
2024. OnDemand International as your
guide, you’ll have
access to a wealth of
knowledge and tactics
that can surely help you
realize your objectives
for your drone business.

CA Druv Aggarwal
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Parag Singhal

MSME 45 Days payment rule

g.ﬁ

P

Provision to come into effect from April 1, 2024

Finance Act 2023 inserted new clause (h) in section 43B of IT Act

. Move aimed at promoting timely payments to micro and small

Ce] enterprises
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J&K Bank SoftPOS

Contactless Payment Solution

Make your

NFC enabled smartphone
a POS machine with
J&K Bank SoftPOS App.

CONTACT YOUR BRANCH FOR YR
REGISTRATION

Good Morning
J&K Bank Merchant

Amount Payable:

1

ATTRACTIVE INTRODUCTORY OFFER

® Zero Rentals for the 1* Year

® No Charges on J&K Bank Debit Card Transactions
upto Rs. 5000 per transaction.
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