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Editor's Note

Contributions of Piyush Goyal

as Minister of Commerce & Industry

What are the contributions of Piyush Goyal
as Minister of Commerce and Industry
(2021- Present)

As the Minister of Commerce and Industry,
Piyush Goyal is responsible for the overall
management of the commerce and industry
sector, including policy-making, planning,
and administration. His contributions as
Minister of Commerce and Industry could
include:

Promoting exports: Piyush Goyal has been
actively working to promote exports from
India and increase the country's share in the
global market. He has been promoting and
encouraging Indian companies to
participate in international trade fairs and
exhibitions, and also working on providing
incentives and benefits to exporters. This
has helped Indian exporters to increase their
presence in the global market, and also
helped to improve the country's balance of
trade.

Focusing on MSMEs: Piyush Goyal has
been focusing on the growth and
development of the Micro, Small and
Medium Enterprises (MSMEs) sector,
which is a significant contributor to the
Indian economy. He has been working on
providing easy access to credit and other
benefits to MSMEs to help them to grow
and create jobs. This has helped to improve
the competitiveness and productivity of the
MSME sector, which has in turn helped to
create more jobs and improve the overall
economic growth of the country.

Improving the ease of doing business:
Piyush Goyal has been working to improve
the ease of doing business in India by
simplifying regulations and procedures,
and reducing red tape. This is expected to
attract more investment and create more
jobs in the country. The government has
been working to simplify the regulations
and procedures for starting and doing
business in India, which has helped to
improve the ease of doing business and
attract more investments.

Supporting the Atmanirbhar Bharat
Abhiyan: Piyush Goyal is actively working
to support the Atmanirbhar Bharat
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Abhiyan, which is the government's self-
reliance initiative. He has been working on
providing support to various sectors, such
as manufacturing, agriculture, and services,
to make them more competitive and
productive. This has helped to increase the
domestic production and reduce the
dependence on imports, which in turn has
helped to improve the balance of trade and
the overall economic growth of the country.

Digitalization: Piyush Goyal has been
focusing on digitalization and automation
of processes to improve the ease of doing
business and increase efficiency. He has
been working on implementing e-
commerce platforms, digital payment
systems, and other digital technologies to
help businesses expand their reach and
improve their operations. This has helped to
improve the efficiency and productivity of
businesses, and also helped to increase the
number of transactions and reduce the costs
oftransactions.

Focusing on Make in India: Piyush Goyal
has been actively working to promote the
Make in India initiative, which aims to
make India a global manufacturing hub. He
has been working on providing support to
various sectors, such as manufacturing,
agriculture, and services, to make them
more competitive and productive. This has
helped to increase the domestic production
and reduce the dependence on imports,
which in turn has helped to improve the
balance of trade and the overall economic
growth of the country.

Supporting the Start-ups: Piyush Goyal has
been actively working to support the start-
ups by providing them with easy access to
credit and other benefits, and by providing
them with the necessary infrastructure and
support to grow and create jobs. This has
helped to improve the competitiveness and
productivity of the start-up sector, which
has in turn helped to create more jobs and
improve the overall economic growth of the
country.

Emphasis on E-Commerce: Piyush Goyal
has been focusing on the growth and
development of the E-Commerce sector in

India. He has been working on providing
easy access to credit and other benefits to E-
Commerce companies to help them grow
and create jobs. This has helped to improve
the competitiveness and productivity of the
E-Commerce sector, which has in turn
helped to create more jobs and improve the
overall
economic
growth of the
country.

( N\

Focusing on
Foreign
Direct
Investment
(FDI1):
Piyush Goyal
has been \
focusing on
the growth
a n d "
development
of the Foreign Direct Investment (FDI)
sector in India. He has been working on
providing easy access to credit and other
benefits to FDI companies to help them
grow and create jobs. This has helped to
improve the competitiveness and
productivity of the FDI sector, which has in
turn helped to create more jobs and improve
the overall economic growth of the country.

Supporting the technology sector: Piyush
Goyal has been focusing on the growth and
development of the technology sector in
India. He has been working on providing
easy access to credit and other benefits to
technology companies to help them grow
and create jobs. This has helped to improve
the competitiveness and productivity of the
technology sector, which has in turn helped
to create more jobs and improve the overall
economic growth of the country.

_

Dr.. Sanjay Bansal

MD Bansal Group of Industries

Member Grievance Redressal Committee GST
President of FAIVM J&K
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Vyapar Helpline

Prime objective of any social organisation
to analyse, evaluate and support the its
members within the framework of law.
Federation of all India Vyapar Mandal
(FAIVM) was created in the form of a
society to effectuate, nurture and redress
the grievances of the trade community
with special emphasis upon the traders in
the unorganised sector.

The promoters of the FAIVM team
realised over the years that traders in the
unorganised sector such as small
manufacturers, shopkeepers and artisans
are facing serious problems in dealing
with various issues in their day to day

to remember and pursue them in real life.
For a stall trader/ retailer, it is by and large
impossible to understand and comply
with law.

There is no mechanism to get any help or
redressal. Cost of seeking advice from
professional is also expensive. Under
these circumstances, a friendly and peer
relationship would be the only solution.
Notwithstanding central issues, there
several matters relating to state and local
area edifice which eat up lot of time in
running from pillar to post. The biggest
constraint with small retailer is of time.
He has to manage their personal as well as

vyaparhelpline@gmail.com

lives. Mostly the issues are relating to
Govt levies and compliance. It is not out
of place to mention that in past decade,
there has been flurry of new legislation
resulting into enormous compliance
burden. Nevertheless, every human error
is going to eat up the capital in the form
interest,fee and penalties.

The grievances may be common as well as
isolated in the nature. Common and
general issues are taken up for redressal
by the federation regularly. However
individual, area specific and minor issues
can not be taken up by the federation until
and unless they are brought to the notice.
Theses issues if not resolved in time, they
might trigger into bigger problems.

Tax compliance under present scenario
have become very difficult and traders
face lot of problems. At the central level,
GST has become a cumbersome
compliance. Over 1200 major and minor
changes have taken place since inception
ofthe GST regime. It is extremely difficult

business affairs himself which runs down
the profitability. It is also not out of place
to mention that despite every legal
compliance they had to face the terror of
inspectors.

In order to address this issue, Federation
of All India Vyapar Mandal has created a
helpline mechanism for members of
FAIVM. This helpline will work through
email communication. The helpline e mail
is Faivmjandk.helpline@gmail.com

The members are requested to send their
trade related issues at the above mail id.
They should also mention the steps taken
if any at their own level and results
thereof.

DISCLAIMER

Above helpline is a benevolent and
gratuitous effort to serve the members of
FAIVM. Federation does not guarantee
any outcome in the matters referred to it
through above helpline.
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S KRISHA GROUP

MARUTI SUZUKI
GENUINE PARTS

2 Mahindra

Rise.

Durga Traders

A Unit of KRISHA DISTRIBUTION PVT. LTD.
Authorised Distributor
For Maruti Genuine Parts

Durga Agencies

A Unit of KRISHA DISTRIBUTION PVT. LTD.
Authorised Distributor
Mahindra Genuine Spares

k

Hero

TAWI AUTOMOBILE

Authorised Hero Motor Corp. Dealer

—

el

W[\l@] MINDA |

(Battery Division)

Sai Bajaj
A Unit of KRISHA DISTRIBUTION PVT. LTD.

Authorised Distributor For
2 Wheeler Battery

Shell Lubricants

Durga Motors

A Unit of KRISHA DISTRIBUTION PVT. LTD.
Authorised Distributor
Shell Lubricants

I

AkzoNobel

Durga Sales

A Unit of KRISHA DISTRIBUTION PVT. LTD.
Authorised Distributor
Dulux Paints

ROYAL
ENFIELD

Durga Associates

A Unit of KRISHA DISTRIBUTION PVT. LTD.
Authorised Distributor
Royal Enfield Spare Parts

BOSCH GOODSYEAR

Commercial Vehicle LUBRICANTS

Trikuta Motors

Authorised Distributor
Bosch Motor Spare Parts
Good Year LUBRICANTS

Corp. Off.: Main Kunjwani Chowk, Bye Pass Road, Jammu
MOBILE No. : 9419100058

Vyapar Trends | February 3,2023 | 7




Food Processing in

MSME Sector in India
Scope and Significance

To get a better insight into the food
processing industry and how its works you
need to know what is food processing?
Food processing industries (FPI) in India
contribute a significant percentage to the
GDP of India thus it becomes important to
understand the scope and significance of
food processing industries.

Whatis Food Processing?

The food processing industries are nothing
new as processing was carried out by
people since ancient times. They used salts,
sun drying, and fermentation was storing
food for a longer period. Today the food
processing industry also does the same
thing but with the help of advanced
technology and better food preservative
chemicals.

Food processing can be divided into
primary and secondary products, so food
that is being prepared from the raw material
after processing comes under primary
products like vegetables and fruits, while
the food products that are being processed
from primary food products to obtain a new
food product is called secondary food
products like jam, butter, sauces, etc. Food
processing is done to make new products
out of existing primary food products and
also to increase their shelf-life so that it
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stays fresh for longer.

Similarly, the place where all this food
processing is done is known as the food
processing industry it can be a large-scale
industry or a small-scale home-based
industry.

Scope of Food Processing Industries in
India:

In India, there is a great scope of food
processing industries and for this reason,
during the period March 2017 to April 2000
India has received around USD 7.54 billion
worth of FDI in the food processing sector.

Globally India holds the number 1 ranking
in producing some of the major products
like mango, papaya, banana, milk, ginger,
guava, etc. Also, India is a mass producer of
sugar, cashew nuts, potato, rice, wheat, etc.

Apart from food products India also
produces a significant amount of coffee and
tobacco every year.

Spices are among one of the most exported
food products of India. With the help of
FPIs India is making processed spices that
can easily be transported with a shelf life of
more than a year. As per the data of IBEF
(India Brand Equity Foundation), India
exported spices worth US$ 4
billion in the financial year
2021.

The diverse climatic condition
and availability of different
kinds of soil help India produce
different kinds of food
throughout the year.
Additionally, the numerous sea
coasts, rivers, and lakes cater to
the supply of non-vegetarian
food items.

Establishing FPIs in rural areas

of India provides a significant amount of
resources at the same place along with
cheap labour. Thus, from 2014 to 2015 the
Government of India issued a fund of Rs.
2000 crore via NABARD to support the
Food processing Industries and Food parks.

With the help of the Food processing
industries (FPI), Indian farmers will be able
to directly sell their crops to the industry for
better output.

The demand for food items is significantly
increasing with the increased population
and thus more FPIs are needed to meet the
demand.

The Government of India is making
significant efforts for the enhancement of
FPIs in India and thus many investments in
FPIs can prove to be quite profitable.

Changing as it aims to directly connect the
farmers with industries via mega food
parks.

The government is focussing on developing
Agri Export Zones (AEZs) and under this
scheme, many cities like Ahmedabad,
Anand, Vadovara, Surat, Jamnagar, etc.
have been converted into Agri-export
zones. This zone caters export facilities of
the food processing industries in India by
strengthening the overall backward
linkages with a market-oriented approach
and it also helps to create healthy
competitiveness abroad as well as in the
domestic market. Recently, in various
places in India, the
Government has
sanctioned 60 AEZs
comprising about 40
agricultural
commodities.

CA Druv Aggarwal
President CI-MSME
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Mr. Girdhar Gopal Mundra, Born in
Pipariya (M.P.), did his early education in
1974 with B.Sc. His main Interest was in
business from the beginning, so he could
not focus on education and he made his
joint family business Textile a work place
and understood the thorough knowledge of
business. Elder brother Mr. Krishnagopalji
Mundra was very impressed with my style
of doing business and inspired me to do
business all over India.

As our family was growing, the children
were growing up. Therefore, elder brother
Mr. Krishnagopalji Mundda sent us to Surat
to further expand our business. Came to
Surat in 1982 with very Small Capital, there
we met Mr. Gajanandji Malpani, got more
information about business from him, who
later became our partner and started
trading. He helped a lot in setting up the
Surat office. Before coming to Surat, we
had our office in Burhanpur also.

The main
. purpose of
. coming to
Surat was to
establish
industry
here. In
Surat,
we had to struggle
a lot in the
beginning. I also
came across the
problems which come
in the beginning
while doing any
work at a
new place.
There were
problems
0 f
language,
recognizi
ng new
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people, how to deal with people, etc., but by
talking to people and discussing in the
family, we took our business forward. The
principle of our elder brother was that any
problem can be resolved through
discussions. Coming from a well-to-do
family, we established it in Surat after a lot
of struggle, there were failures many times,
but we did not give up. We succeeded.

Since our aim was to start the industry in
Surat. First Industry In 1992, we started
Shri Madhusudan Dyg & Ptg Mill on the
day of Dussehra. After that, we did not look
back and started setting up new industries,
which are today known as Madhusudan
Group of Industries.

Shrikant Mundra, Manmohan Mundra,
Navneet Mundra, Deepak Mundra Joined
the business after getting their higher
education. Today, Grand Children — Yatiraj,
Sudarshan, Nikunj, Saulabhya Mundra,
after completing their studies from
America, are trying to expand their
business in a new way. This is the journey
from our small village Pipariya to Surat and
established Madhusudan Group's empire
not only in Surat but also in India and
abroad. We started with the Processing
Industry. Today Yarn Dyg Industries, Yarn,
Texturising Yarn, Weaving Industry,
Knitting Industry, Recycled Yarn, Medical
Line & Health Care Area etc. Our Product
"Kneesol Oil" for Knee Problem is very
Popular Product for all community. Have
become leaders.

We should learn this that if we work in life,
then failure comes along, but we should not
be negative, disappointed, we have to move
forward with optimistic possibilities.
Formula of success: Determination, Will
power, Hard work, Passion, Shradha,
Dedication, Clear and grand goals,
Teamwork, Don't underestimate yourself.
If you work with full energy setting a goal,
you will definitely be successful. There is
no doubt about it. Brother, it has been said

Business

Achiever of the Month

in Gita that you should make a goal, make a
plan to reach there. The verse of Gita is:-
Itite Gyan. , , , Success is in our hands, as
much as you work with focus, you will
surely get success. Some poet has said —
there are immense possibilities, we should
know how to use them.

e

I AR GRSH, SO TR aTdhH

AT g TR, AR STRId HaH

Attheend

e aeN qH, AR geR
RATTAMI B (& PTSTAR BRAT S
fRITPHH T S FSHR,
EERITARIR SIS E RIS
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Interview with

Hon’ble MoS MSME

Bhanupratap Verma

Dhruv Agrawal, National President CI
MSME interviewed Honble MOS MSME
Bhanupratap Verma on MSME Sustainable
(ZED) Certification Scheme

Why in News?

Minister :Ministry for Micro, Small and
Medium Enterprises has launched the
MSME (Micro, Small and Medium
Enterprises) Sustainable (ZED-Zero Defect
Zero Effect) Certification Scheme.

What is the Scheme?
About:

Minister : This Scheme is an extensive drive
to enable and facilitate MSMEs adopt ZED
practices and motivate and incentivize
them for ZED Certification while also
encouraging them to become MSME
Champions.

MSME Sustainable (ZED) Certification
can be attained in Three Levels after
registering and taking the ZED Pledge:

Certification Level 1:
BRONZE

Certification Level 2:
SILVER

Certification Level 3: GOLD

After taking the ZED Pledge,
the MSME can apply for any
Certification Level if it holds
that it can fulfil the
requirements mentioned in each
level.

The intent of taking a ZED
Pledge is to take a “pre-
commitment” or a solemn
promise by MSMEs to uphold
the values of Zero Defect Zero
Effect in their practices and to
urge them to move ahead on the
journey of ZED.

Subsidy:

Under the Scheme, MSMEs get subsidy as
per the following structure, on the cost of
ZED certification:

Micro Enterprises: 80%
Small Enterprises: 60%
Medium Enterprises: 50%

A provision of up to Rs. 5 lakhs (per
MSME) will be made available for
handholding and consultancy support for
MSMEs under ZED Certification for
assisting them to move towards Zero Defect
Zero Effect solutions.

The MSMEs can also avail themselves of
several other incentives offered for ZED
Certification by States & UTs, Financial
Institutions etc. and can also apply for free
Certification under the MSME KAWACH
(COVID-19 Support) initiative.

What are the Components of the
Scheme:

Minister
:Industry
Awareness
Programme
s/Worksho
p-

Training
Programme
S.

Assessment
&
Certificatio
n.

Hand holding.
Benefits/Incentives.

PR campaign, Advertising & Brand
Promotion

Digital Platform.
Benefits:

Through the journey of ZED Certification,
MSME:s can reduce wastages substantially,

-

-
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increase productivity, enhance
environmental consciousness, save energy,
optimally use natural resources, expand
their markets, etc.

What is Zero Defect Zero Effect
Scheme?

Launched in 2016 by the Ministry of
MSME, the scheme is an integrated and
comprehensive certification system.

The scheme accounts for productivity,

BUSINESS LOANS

;ﬁlr iy

START UP FUNDING, BANK CC, | =
OVERDRAFT FACILITY,

.‘ -‘ p—
b @)

. N | ¥

quality, pollution mitigation, energy
efficiency, financial status, human resource
and technological depth including design
and IPR (Intellectual Property Rights) in
both products and processes.

Its mission is to develop and implement the
‘ZED’ culture in India based on the
principles of Zero Defect & Zero Effect.

Zero Defect:

The Zero-defect concept is focussing on the
customer.

Zero non-conformance or
non-compliance

Zero waste
Zero Effect:

Zero air pollution, liquid
discharge, solid waste

Zero wastage of natural
resources

=
. Objective of the Scheme:

To develop an Ecosystem
for Zero Defect
Manufacturing in
MSMEs.

To promote adaptation of
quality tools /systems and
energy efficient

For more Information Contact Us : VYAPAR NETWORK

+917006449320

B3 vyaparmetwork125@gmall.com

- SARTHAK

TRADERS

All kinds of MS Pipes, GI Pipes,
ERW Pipes, Seamless Pipes etc

manufacturing. Enable MSMEs for
manufacturing of quality products.

To encourage MSMEs to constantly
upgrade their quality standards in products
and processes.

To develop professionals in the area of ZED
manufacturing and certification.

To support the 'Make in India' campaign.

What are the Other Initiatives to
Promote MSMEs Sector?

Prime Minister’s Employment Generation
programme (PMEGP)

Scheme of Fund for Regeneration of
Traditional Industries (SFURTI)

A Scheme for Promoting Innovation, Rural
Industry & Entrepreneurship (ASPIRE)

Interest Subvention Scheme for
Incremental Creditto MSMEs

Credit Guarantee Scheme for Micro and
Small Enterprises

CA Druv Aggarwal
President CI-MSME

Opposite Fire Station, Gangyal, Jammu,
Jammu and Kashmir - 180010
Phone : 94191-91372
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NIMBARK ORGANIC

— LIVING THE SATVIC WAY —

FRESH, NATURAL & ORGANIC
JUST THE WAY YOU LIKE IT

Follow us on : IE'H ) [ www.nimbarkfoods.com
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www.cocofoam.in

Fly High, Dream Better After a Great Sleep

Leading Premium Mattresses & Furnishings Brand

The Intelligent Choics/

India’s Fastest Growing Premium Mattresses & Furnishing Brand

Mattress | Pillows | Duvet | Protectors | Head Boards | Spring Base | Platform Base
Roll Away & Stow Away Bed

i W@y?% ﬁﬁ‘ OMEOC o

Ph.: 9310121861, 9310121862, 011-41619304

Email: cocofoam@rediffmail.com | Website: www.cocofoam.in

Head Office: 2919/20, IInd Floor, Bahadurgarh Road, Sadar Bazar, New Delhi - 110006

Branch Office: UG-6, Lusa Tower, Azadpur Comm. Complex, Azadpur, Delhi - 110033 | Ph.: 011-41049078
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All Types of Loans Available Pan India
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Without Mortgage & Without Guarantee
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Economic Development
through Social media

Social media is one of the most
revolutionary innovations in computer
science that

facilitates connecting people in the world to
share information, ideas, and thoughts. In
recent years, social media has demonstrated
tremendous growth, which has affected
individuals, businesses, communities, and
economies. The focus of the present study is
to identify the impact of social media on
geopolitics and economic growth. The
study is based on a systematic review of
previous literature on the subject. It has
been revealed through the findings that
social media impacts geopolitics by
decreasing the level of censorship and
increasing the spread of news or
information, while it also enables the
politicians to influence individuals over
online social networks through the great

level of access. On the other hand, it has
been identified that social media has both
positive and negative impacts on
geopolitics and economic growth. Social
media is able to unite diverse groups and
individuals spread across the planet
dedicated to specific issues. The formation
of communities and the ability of social
media to unite groups show how social
media could contribute positively to
geopolitics and economic growth. But it
decreases the productivity level of the
individuals; on the other hand, it does
contain the potential to create a
participatory economy, which can be
beneficial for a particular country. Some
argue that social sharing has encouraged
people to use computers and mobile phones
to express their concerns on social issues
without actually having to engage actively
with campaigns in real life. Their support is

limited to pressing the “Like” button or
sharing content.

This study performs a thorough study
selection exercise and a quality assessment
to ensure that the present study is valuable
to academia and the relevant stakeholders,
especially the experts of computer science
who can develop the smartest artificial
intelligence and cognitive computing tools
that can help mitigate those risks of social
media for the geopolitically volatile,
uncertain, complex, and ambiguous world
and ensure smooth economic growth.

How will Digital Marketing help the
slowing Indian Economy The Indian
Economy, worth 2.61 trillion US Dollars
ranks amongst the fastest growing trillion
dollar economies of the world. It is also an
economy blessed by highest ratio of youth
population with the youth contributing
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close to 34.33% of the population.

Yes, we are the fastest growing but we have
also been hit by the recessionary headwinds
like the rest of the world. We have clocked a
5% growthin GDPina

recent quarter which has been slower
compared to earlier quarters.

What is the effect on Corporate Spends /
Marketing Efforts?

When the situation gets tight , consumers
start prioritising or controlling their

spending, resulting in lower sales , typically
leading to cost cutting , reduction in

investments & postponing new
investments. Marketing costs also come
under scanner, but its worth noting that
Marketing cost should not be treated as
optional as it will hurt the long term
perspective as well. Any drastic change in
the promotion plan can bounce back. What
it may call for is “realignment” rather than
curtailment.

Marketers often find themselves in difficult
waters during the down trend, because on
one side one has to ensure proper balance of
“adequate promotion spend” & the “the
ROTI” as its monitored pretty strictly as
every rupee matters during this phase.

Choosing the right medium, the right
promotion mix stands good stead with a

Marketer during this phase. One plus point
is that this phase also brings out the best
creativity out of a marketer. As a Marketer
one may need to look for different

mediums rather than putting all eggs in one
basket. The choice should be for the

medium that offers “best value for money”

The decisions have to be judicious, because
though cost cutting is advisable, failure to
provide adequate brand support can cause
long term problems.

What are the challenges faced?

The biggest challenge faced by a marketer
is the change in consumer approach.

Consumers tend to play safe & tend to
protect their resources to wade through the

difficult times.

Usually we find consumers either putting
pull stop to their purchase or postpone “non
essential” or “less essential” items. Usually
, food, clothing , medicines fall in essentials
while others are kept in the 2nd list.

During the downward trend its mandatory
that the marketer focuses on retaining the
loyal / core customers as they will always
give you steady assured growth. Marketers
need to change their thinking hats & search
for solutions . Each brand , each situation
should be treated as a separate case & one
may have to balance cost cutting on one
side while increasing on another to generate
profitability.

Challenge 1 — The mobile network
infrastructure needs to be strengthened with
deep penetration required in Rural India.
Government’s support for startups for last
mile connectivity will be highly desired.

Challenge 2 — Digital awareness needs to
be developed with education of the next

wave of customers which are sitting on the
fence, especially in the rural areas or

amongst the elderly population.

Challenge 3 — Data privacy needs to be
addressed especially the financial or

Scan the Code
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Download
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personal data which could severely affect
the orientation towards digital economy.

Challenge 4 — A Digital economy is going
to call for requirement of skilled manpower.

The power of social media cannot be
ignored, especially in terms of economic

development and expansion. It also has
many hidden values that will be revealed in
the long development of the world
economy. The current economic
performance is indispensable to the
advancement of social media. With the
emergence of social media platforms, there
is no fear of finding potential buyers. The
emergence of social media platforms has
reduced the cost of small businesses, while
at the same time it has improved the
opportunities to find potential buyers and
established an open market. It makes the
market transparent, allows consumers to
build trust in the products they use, and
allows them to learn more about products or
services. Different brands have established
brand homepages on social media to gather
loyal users, and can also update after-sales
at any time, which improves product
quality and user satisfaction. High-quality
and convenient after-sales is essential to the
sale of products, it can improve the market
demand and supply of
products or services.
Social media has opened
up various aspects of
information
dissemination and
opened up potential
financial markets.

Ms. Adity Agrawal

Assistant Professor

Tecnia Institute of Advanced Studies
Affiliated to Indraprasth University,
New Delhi
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General secretary

Association of Tax Payers & Professional
(National Forum)

KYZEN HEALTHCARE SOLUTIONS PVT. LTD

A Healthcare Name To Trust Upon

NEPHRO CARE

NEPHRO CARE

DIALYSIS CENTRE

* 12 Dialysis Machines

* Proper Sanitation

* Free Dialysis under Ayushman Bharat
» Strict Supervision of Nephrologist.

Dr. S.K Bali

(Former Professor & HOD Nephrology GMC Jammu)

\

J/

INTENSIVE CARE UNIT & Gen ICU

* 24*7 Emergency Services

* Ventilators, Cardiac Monitors

* Modular Ot, Neonatal Unit

* Full Trained Medical / Paramedical Staff

Dr. Satya Dev Gupta

(Retd) HOD Anesthesia, GMC, Jammu
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Bullish Outlook

of Indian Economy

Many international bodies have studied the
prospect of India's economy continuously
increasing over the next year. Earlier, the
October edition of the International
Monetary Fund's World Economic Outlook
also projected India's GDP growth for
2022-23 and 2023-24 at 6.8% and 6.1%,
respectively.

A recent report by Morgan Stanley
estimates that India’s GDP is likely to more
than double by current level by 2031.India
may become third-largest economy in the
world by overtaking Japan and Germany by
2030.

The International Monetary Fund
proclaimed that India’s economy is
projected to grow by 7.4 percent in the next
fiscal year. India is regaining the rank in the
world’s fastest growing economy. The
Fund’s World Economic Outlook Update
released in Davos gave a rosier estimate for
the current year than the Indian
government’s. It estimates that the Indian
GDP growth at 6.7 percent 2017-18,
compared to the 6.5 percent figure given by
the Ministry of Statistics and Programme
Implementation.

The officials said that even as the

geopolitical situation is highly volatile due
to the Russia-Ukraine war, the Indian
economy is doing well and at the current
growth rate of 6.4 percent, it would be able
to become a $5 trillion economy by 2025-
26, sources privy to developments.

The World Bank has modernized its 2022-
23 GDP forecastupward to 6.9 percent from
6.5 percent. The entire world is facing two
challenges, economic hurdles since the
Covid-19 crisis and global-level conflicts
such as the Russia-Ukraine war. So, even
though the world ahead of us is projected to
be in slow motion, the World Bank reviving
India’s growth from 6.5 to 6.9 is a result of
India’s strong measures in terms of
transparency and credibility of our fiscal
policy in light of our increased reliance on
market borrowing.”

S&P (standard & poor) said that India's
output will expand 7 per cent in fiscal year
2022-2023 and 6 per cent in next fiscal year,
India is on track of becoming world’s
fastest growing economy, In future it will
surpass japan and Germany to become
world’s third largest economy by 2027 and
it will be the third -largest stock market in
the world. These mannerism changes
indicate an opportunity to investors and

companies.

India’s GDP could more than double from
$3.5 trillion in 2022 to surpass $7.5 trillion
by 2031. Global exports shares could also
two times over that period, while the
Bombay Stock Exchange could deliver
11% annual growth, reaching a market
capitalization of $10 trillion in the coming
decade.

The economy of India has transitioned from
mixed-planned to a mixed middle-income
economy and it is the fifth-largest economy
in the world by nominal GDP. India is set to
be the second largest economy in G20
inFY2022-2023.

The Indian economy is the third-fastest
growing economy to grow 7.4% in the next
fiscal year as it transitioned from a mixed-
planned economy to a
mixed middle-income
and developing market
economy with
participation in strategic
sectors.

Ashish Gupta
General Secretary FAIVM, J&K
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KVIC

Khadi & Village Industries Commission

The scheme is implemented by the Khadi
and village industries commission with the
planning, promotion, organization and
implementation of programs for the
development of Khadi and other village
industries in the rural areas in coordination
with other agencies engaged in rural
development wherever necessary.This
scheme is functioning as a nodal agency at
the national level, and at the state level the
scheme is implemented through State
KVIC Directorates, State Khadi
and Village Industries Boards
(KVIBs), District Industries
Centres (DICs) and banks.

The Khadi and Village Industries
Commission (KVIC) is a juridical
figure formed in April 1957 by the
government of India, under the Act
of Parliament, 'Khadi and Village
Industries Commission Act of
1956'". It is an apex organization
under the Ministry of Micro,Small
and Medium Enterprises, with
regard to Khadi and village
industries within India, which
seeks to - "plan, promote, facilitate,
organize and assist in the
establishment and development of
khadi and village industries in the
rural areas in coordination with
other agencies engaged in Rural
Development.

Khadi and Village industries

commission provides funds for
development of activities ,i.e. Like
providing employment in rural areas,
financing societies, providing loans to
entrepreneurs and grants for establishment.

PMEGP (Prime Minister Employment
Generation Program) is a credit-linked
subsidy scheme for developing new micro,
medium and small firms and creating
employment opportunities in rural and
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urban parts of the country. PMEGP is the
merger of two schemes: PMRY (Prime
Minister’s Rogjar Yojana) and REGP (The
Rural Employment Generation
Program).The Rural beneficiaries receive
up to a 25% margin compensation in rural
areas and 15% in urban areas for the general
category and 35% in rural areas and 25% in
urban areas for SCs, STs, OBCs, minorities
and women among other special categories.

The Interest Subsidy Eligibility Certificate

mfﬁhmanfﬁ%mmill

(ISEC) Scheme is another programme of
KVIC, this scheme is the major source of
funding for the Khadi programme. It was
introduced in May 1977 to mobilize funds
from banking institutions to fill the gap in
the actual fund requirement and its
availability from budgetary sources.

Rebate scheme is another scheme of Khadi
and village industries commission, the
rebate on sales of Khadi and Khadi

products made by the Government to make
the price of Khadi and Khadi products
competitive with other textiles. The
finance ministry has asked the micro, small
and medium enterprises ministry to redraw
its rebate scheme for Khadi and village
industries. Its view is that the "ministry
should approach the plan commission and
not seek year-to-year extension of the
scheme.

The main objectives of Khadi and Village
industries commission are the
social objective for providing
employment in rural areas ,the
economic objective are producing
sales on the articles and the wider
objective of creating self-reliance
amongst the poor and building up a
strong rural community spirit.

The Khadi and Village Industries
Commission is a statutory body
that provides funds for
development of small businesses
,recently the Khadi and Village
Industries Commission opened
the first silk processing plant in
Gujarat to boost production of
signature Patola Saree. KVIC also
helps in building up reserves of raw
materials for supply to producers.
To improve the quality of Khadi
products and to ensure their better
acceptability for marketing, KVIC
is implementing schemes like
Market Promotion and
Development
Assistance (MPDA)
Scheme, Khadi Reform
and Development
Programme (KRDP).

Prashant Singh
Associate-Editor
Vyapar Diary



Regulated Digital Rupee in India

The Reserve Bank of India (RBI) recently
launched the pilot in the retail segment,
known as digital Rupee-Retail (eZ-R),
which was launched on December 01,
2022. India's very own digital currency in a
closed user group (CUG) comprising
customers and merchants.

The Reserve bank of India is considering
expanding the use cases of the digital
rupee after it completes the ongoing
pilot project with the virtual version
of the currency.

According to the regulator, the digital
rupee will provide the public a risk-
free medium of exchange as it
represents a direct liability of the
central bank. It is the same as a fiat
currency and it is exchangeable one-
to-one with government-issued
money.

The Minister further stated that the
RBI has identified eight banks for
phase-wise participation in the retail
pilot project.

Based on the learning from the first
pilot e-rupee,other features and
application token and architecture
may be tested in future pilots.

In the current pilot project, person-
to-person and person-to-merchant
transactions are being tested in a
closed user group. The RBI will also
expand the wholesale rupee project
for wholesale transactions .It is expected to
make the inter-bank more efficient and
reduce transaction costs for collateral to
mitigate settlement.

How is digital rupee different from UPI?

RBI Governor Shaktikanta Das recently
explained the difference between Central
Bank Digital Currency(CBDC) or e-rupee

and UPI, he said the CBDC is just like a
cash on hand or cash on the phone.when
you make payment to any other individual it
will move from your wallet to their
wallet.an UPI transactions involves
intermediation of the bank, when we use
UPI application our bank account gets
debited and money gets transferred to the

other bank.
Advantages of the Digital Currency

Lower transaction costs- Settlement in
central bank currency would lower
transaction costs by avoiding the
requirement for settlement assurance
infrastructure. The e-rupee is in a virtual
form and makes the payment system easier,
cheaper and quicker.

The aim is that digital currency would,
hopefully, reduce dependence on physical
cash. The economy as a whole would
gravitate toward digital payments and
currency — resulting in reduced costs of
printing, storage, and transportation of
physical cash.

Digital currencies will eliminate

intermediaries for
payments. Since
settlements will happen
directly without
intermediaries, it will
reduce transaction time.

Nl

CA Ramit Khuranna
Financial Advisor
FAIVM-J&K

Vyapar Trends | February 3, 2023 | 27



Incentives Of
J&K Industrial Policies

The Government of India has notified the
new policy to attract capital investments in
J&K with a financial outlay of Rs 28,400
crore (Up to the year 2037),this is the largest
incentive to date. New Central Sector
Scheme for Industrial Development of the
Union Territory of Jammu & Kashmir
(J&K) for the industrial development of
Jammu and Kashmir for the next 15 years. It
is expected to generate an investment of Rs
20,000 crore (Rs 200 billion) and
employment of 4.5 lakh over the plan
period.

New Central Sector Scheme for
Industrial Development of
Jammu & Kashmir:

The Government of India has
notified the new central
sector scheme of industrial
development on February 19,
2021. It came into effect from
April 01, 2021, and will
remain in force till March 31,
2037. The scheme will
encourage new investment,
substantial expansion and
also nurture the existing
industries in the Union
Territory. The current article
briefs the New Central Sector
Scheme for Industrial
Development of Jammu &
Kashmir. This scheme is
beneficial for both the smaller
units and larger units. Smaller units with an
investment in plant and machinery up to Rs.
50 crore will get a capital incentive up to Rs.
7.5 crore and get capital interest subvention
at the rate of 6% for a maximum of 7 years.
This is for the first time in any Industrial
Incentive Scheme of the Government of
India, in which the scheme aims to take
industrial development to the block level in
UT of J&K..The latest scheme of budgetary
support is under Goods and Service Tax.
This scheme has been simplified on the
lines of ease of doing business by bringing
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one major incentive- GST Linked
Incentive. This is not a reimbursement or
refund of GST but gross GST is used to
measure eligibility for industrial incentive
to offset the disadvantages that the UT of
J&K face.

Incentives under the Scheme:

The following incentives are provided
under the New Central Sector Scheme for
Industrial Development of Jammu &
Kashmir.

Capital Investment Incentive (CII): The
capital investment incentive will provide
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Government of
Jammu & Kashmir

incentive at the rate of 30% in zone-A and
50% in zone -B on the investment made in
plant and machinery(for manufacturing
sector) or construction of a building and
other durable physical assets(for service
sector).A service sector unit will be eligible
for this incentive only if it invests not less
than Rs. 1.00 crore in the new building and
other durable physical assets

Capital Interest Subvention (CIS):An
MSME can claim interest subvention for
the total of its working capital or term loan
sanctioned by an eligible institution up to

the extent of Rs. 100 lakh.. The subsidy
under this scheme is the interest subvention
on the outstanding balance of the loans
taken by MSMEs.

Goods & Services Tax Linked Incentive
(GSTLI): The upper limit of incentive
under this incentive will be 300% of the
eligible value of investment made in plant
and machinery or construction of the
building and other durable physical assets.
Annual GST return and audited balance
sheet of the relevant Financial Year for
which the GSTLI claim has already been
filed on the portal, within 9 months from the
closure of relevant Financial
Year.

Working Capital Interest
Subvention (WCIS): Claims
pertaining to working Capital
Interest Subvention (WCIS)
for existing units shall be
approved by the New Central
Sector Scheme for Industrial.
Each claim shall be submitted
only after the end of relevant
financial year within a period
of 9 months from the end of
financial year. A unit will be
required to submit a
certificate cum
recommendation of
scheduled Bank/ Central or
State Financial Institution
clearly indicating credit limit
sanctioned/disbursed by the Bank towards
the working Capital requirement for the
claim period, actual
drawl by the unit against
the credit limit, total
interest charged by the |
bank on working capital
utilization, rate of i~
interest charged by the [&8
Bank.

Ashwani Goswami
(Advocate)
GST Consultant FAIVM



Scan
this code to

FINANCIAL SERVICES i LOAN AVAILABLE PAN INDIA

Submit
VYAPHR .
NETHORK Magazine
WITH A LOAN, YOU ARE NOT ALONE Subscription

PERSONAL LOANS

Planing for a new Home or Vehicle?
Now's the time to take a loan for it

For more Information ContactUs % :
VYAPAR NETWORK .’!

© +917006449320 =4 vyaparnetworkl25@gmail.com

¢ Wireless Networking Solutions
® CCTV Security & Surveillance Solutions

® Access Control Solutions (Biometrics & RFID)
® Power Conditioning Solutions

® Networking, Maintenance & Re-engineering

¢ Office Automation

COMPUTER
CONCEPTS

The right choice for all your computer needs

() == Canon
samsunc @LG Panasonic SONY
D-Link NETGEAR JUNIPEr Honeywell

Baildtng Hriegrkn far Feaple

%CPPLUS Qui-racus  HKVISION 6SSL

BenQ ¢ » Peoplelink Shivani Market, Extn. 1-A Gandhi Nagar, Jammu
Ph: 0191-2454719, M: 94191-86851
Email: anil@computerconcepts.co.in
Web: www.computerconcepts.co.in

We help businesses unlock their true potential and grow
in a dynamic world with innovative technology solutions.

Vyapar Trends | February 3, 2023 | 29



MICRO, SMALL & MEDIUM ENTERPRISES
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Public Procurement Policy for MSEs

Public Procurement Policy for MSEs
Order, 2012& 2018 has been notified under
section 11 of MSMED Act, 2006.

The Policy is effective from 1st April 2019
(Gazette notification on 9 November 2018).

The objective of Policy is promotion and
development of Micro and Small
Enterprises by supporting them in
marketing of products produced and
services rendered by them. However, the
policy rests upon core principle of
competitiveness, adhering to sound
procurement practices and execution of
supplies in accordance with a system which
is fair, equitable, transparent, competitive
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and cost effective.
Objective of the Policy

The objective of the Policy is to promote
Micro and Small Enterprises (MSEs) by
improving their market access and
competitiveness through:-

Increased participation in Government
purchase.

Encouraging relationship (including
product development) between MSEs and
Public Sector Undertaking (PSUs).

Increased share of supplies of MSEs to
Central Government Ministries/
Departments and CPSUs.

Increased share of supplies of MSEs to
Central Government Ministries/
Departments and CPSUs.

Eligibility for availing the benefits under
the Public Procurement Policy

an enterprise registered with any other
organization under the Ministry of MSME
shall register itself under Udyam
Registration. With effect from 01.07.2020,
MSEs registered under Udyam
Registration are eligible to avail the
benefits under the Policy.

Salient features of the Policy:

A. Every Central Ministry /Department /




PSUs shall set an annual target for 25%
procurement from MSE Sector.

. A sub-target of 4% out of 25% target of
annual procurement earmarked for
procurement from MSEs owned by
SC/ST entrepreneurs.

. Overall procurement goal of minimum
25% has become mandatory from 1st
April 2015.

. Special provision for Micro and Small
Enterprise owned by women. Out of the
total annual

. Procurement from Micro and Small
Enterprises, 3 per cent from within the
25 per cent target shall be

Earmarked for procurement from
Micro and Small Enterprises owned by
women.

. Tender sets free of cost and exemption
from payment of earnest money to
registered MSEs.

. MSEs quoting price within price band
L-1+ 15%, when L1 is from someone
other than MSE, shall be allowed to
supply at least 25% of tendered value at
L-1 subject to lowering of price by
MSEstoL-1.

358 items are reserved for exclusive
procurement from MSEs. Ministry

/Department/CPSUs shall prepare their
annual procurement plan to be
uploaded on their official website.

For enhancing participation of MSEs in
government procurement, Ministry
/Department/CPSUs shall conduct
Vendor Development Programmes or
Buyer Seller Meets for MSEs
especially for SC/ST entrepreneurs.

Some important points of PP Policy

1.

Monitoring and progress of
procurement

To monitor the progress of procurement
by Central Government Ministries/
Departments and CPSUs from MSEs,
Ministry of MSME has launched the
MSME Sambandh Portal on 8th
December, 2017 for uploading
procurement details by all CPSUs on a
monthly and an annual basis which is
regularly monitored by the Ministry.

A Review Committee has been
constituted under the Chairmanship of
Secretary, Ministry of MSME for
monitoring and reviewing of Public
Procurement Policy for MSEs. M/O
MSME will review and/or modify the
composition of the Committee as and
when required. This Committee will,
inter alia, review the list of 358 items
reserved for exclusive purchase from

MSEs on a continuous basis, consider
requests from Central Government
Departments, CPSUs for exemption
from 25% target on a case to case basis
and monitor achievements under the
Policy.

Price quotation in tenders

(i) In tender, participating Micro and
Small Enterprises, quoting price
within price band of L1+15
percent shall also be allowed to
supply a portion of requirement by
bringing down their price to L1
price in a situation where L1 price
is from someone other than a
Micro and Small Enterprise and
such MSE shall be allowed to
supply up to 25 per cent of total
tender value.

(i1) In case of more than one such
Micro and Small Enterprise, the
supply shall be shared
proportionately ( to tendered
quantity).

Steps for enhancing the participation of
MSEs owned by SCs/STs/ Women

For enhancing the participation of
MSEs owned by SCs / STs/ Women in
Government procurement, Central
Government Ministries / Departments /
CPSUs have to take the following
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steps:

i. Special Vendor Development
Programmes/ Buyer-Seller Meets
would be conducted by
Departments/ CPSUs for SC/STs
and Women.

ii. Outreach programmes will be
conducted by National Small
Industries Corporation (NSIC) to
cover more and more MSEs from
SC/STs under its schemes of
consortia formation; and

iii. NSIC would open a special
window for SCs/ STs under its
Single Point Registration Scheme
(SPRS).

iv. A National SC/ST hub scheme was
launched in October, 2016, for
providing handholding support to
SC/ST entrepreneur which is being
coordinated / implemented by the
NSIC under this Ministry.

4. Benefits /facilities available to the

MSESs under the policy

To reduce transaction cost of doing

business, MSEs will be facilitated by
providing them tender sets free of cost,
exempting MSEs from payment of
earnest money deposit, adopting e-
procurement to bring in transparency in
tendering process. However,
exemption from paying of Performance
Bank Guarantee is not covered under
the policy. MSEs may also be given
relaxation in prior turnover and prior
experience criteria during the tender
process.

5. Grievance redressal mechanism

To redress the grievances of MSEs
related to non-compliance of the Policy
a Grievance Cell named “CHAMPION

Portal” has been set up in the Ministry

of MSME. any MSEs can send email to
champions@gov.in to settle their
grievances.

Policy is for procurement of only
goods produced and services rendered
by MSEs

Policy is meant for procurement of
only goods produced and services
rendered by MSEs. However, traders/
distributors/ sole agent/ Works
Contract are excluded from the
purview of Public Procurement Policy
for MSEs Order,2012.

Policy Applicability

The Public Procurement Policy for
MSEs Order, 2012 is applicable to
Central Government Ministries/
Departments and CPSUs. This Policy is
not applicable to State Government
Ministries/ State Departments/ State
PSUs.

Relaxation of norms for start ups and
MSEs

All Central Government Ministries/
Departments/ Central Public Sector
Undertakings may relax conditions of
prior turnover and prior experience
with respect to Micro and Small
Enterprises in all public procurement,
subject to meeting of quality and
technical specifications (In exercise of
Para 16 of Public Procurement Policy
for Micro and Small Enterprises, Order
2012).

However, there may be circumstances
(like procurement of items related to
public safety, health, critical security
operations and equipment, etc.) where
procuring entity may prefer the vendor
to have prior experience rather than
giving orders to new entities
(0.M.No.F.20/2/2014-PPD(Pt.)dated

20.09.2016 issued by DoE).

Steps taken by the Ministry of MSME
to promote marketing through GeM
portal

CEO, GeM has been requested to make
a provision in the GeM portal for
procurement of goods and services
from MSEs through linking URC.

Udyam Registration Portal has a
facility through which an entrepreneur
can opt for linking itself with
Government e-market (GeM) place by
selecting an option on Udyam Portal.
The enterprise will be linked to GeM
portal and flow of information will start
between these two portals. With this
facility, MSEs can link themselves with
the Government's procurement system
and can participate in Government's
mandatory procurement programme
from MSEs

All CPSUs have been requested to
procure goods and services from
MSEs, through GeM portal only.

The Ministry of MSME has signed an
MOU with CEO, GeM, for mobilizing
MSEs for onboarding themselves on
the GeM portal for supply of goods &
services from MSEs.

All UAM holders had been requested to
register themselves on
GeM portal for supply
of goods and services

through GeM portal.
Nilesh Trivedi
Asstt. Director, BR MSME
DFO, Tura

Ministry of MSME, Govt. of India
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Crude Oil from Russia

proved a boon for the Indian economy

In Asia, India is the second largest oil
consumer after china. India consumes
4,443,000 barrels of crude oil.as India is a
developing country and it has been
increasingly buying discounted Russian oil
as global energy prices remain high and
Western nations seek to scale down their
reliance on Russian energy.

India being world's third-biggest consumer
of crude oil and importer.shipment of crude
oil from russia jumped from between 12%-
13% from all sources since february.

When Russia invaded Ukraine on February

24 most of the western companies and
countries shunned purchasing crude oil
from Russia.Russia offered discounts on its
oil refineries in India and few other
countries Before Russia-Ukraine war India
used to purchase only 2% of crude oil from
Russia.

Russia has become India's top oil supplier,
edging past the traditionally dominant
suppliers Saudi Arabia and Iraq, according
to the energy cargo tracker Vortexa.

Russia supplied 946,000 barrels per day of
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crude to India in October, the highest ever in
a month. It accounted for 22% of India's
total crude imports, ahead of Iraq's 20.5%
and Saudi Arabia's 16%. Compared to
September, overall crude import went up
5% in October and that from Russia rose
8%.

India is the world’s third-largest oil import
source away from the Middle East.The
largest suppliers of crude oil in 2020 were
Irag,kuwait,saudi arabia and uae and now
Russia has become India’s second largest
exporter. While cheap oil is a boon to India's

economy at a time when global crude prices
are at their highest since 2008, Western
sanctions against Russia are likely to make
itdifficult to accept Moscow's offer.

Price cap imposed on Russian oil

The price cap and the EU sanctions do not
target India directly, they will have an
indirect impact as ferrying this crude oil
will become difficult for financial services
sanctions.The price cap has been designed
to reduce Russia’s revenues, while keeping

global energy markets stable . It will,
therefore, help address inflation and keep
energy costs stable at a time when high
costs are high.The G7 and Australia, as
current members of the Price Cap
Coalition, on December 2 reached
consensus on a maximum price of $60 a
barrel for seaborne Russian-origin crude
oil, decision taken by Member States of the
European Union to endorse a price level for
the price cap on seaborne Russian-origin
crude oil.The cap, which will adjusted in
order to respond to market developments,
will be implemented by all members of the
Price Cap Coalition through
their respective domestic
legal processes.

The price cap for crude oil
will take effect after
December 5 and for refined
petroleum products, after
February 5, 2023 — the price
for refined products will be
finalized in due course.

Currently , Russia is the
second largest producer of
crude oil and Russia needs a
market for its crude oil, it
offers discounts on crude oil
and India was debating
whether and not to accept
Russia's offer .

The cheap oil is to the Indian
economy when the price of
global crude oil prices are
highest since 2008.the
Finance Minister Nirmala Sitharaman said
“awhole lot of factors”, Russia starts giving
cheaper petroleum to
India ,and it will
undoubtedly benefit the
Indian economy.

Rajesh Aggarwal (Romi)
Vice-President
FAIVM-JK



Budget 2023 Expectations

for trade and Industry.....

The business world expects Budget 2023 to
be growth oriented by increasing
expenditure in infrastructure, healthcare ,
education and many more areas. Investors
must be assured that it is on the path to fiscal
prudence while keeping tax rates stable in
2023-24. The net direct tax collection grew
by 19.55 percent to Rs. 12.31 lakh crore till
January 10th. This is 86.68 percent of the
budget estimates for current fiscal year.

The industry players expect
announcements on the Notional carbon
market, green hydrogen production and
energy storage technology. "Carbon market
stabilization fund" is needed to encourage
industries to take up investments towards
low emission technologies and processes.
Experts are expecting this budget as a big
event if there is any revision with the tax
rates or tenures with respect to LTCG (Long
Term Capital Gains) or STCG (Short Term
Capital Gain) across asset classes. Salaried
tax payers in India are eagerly awaiting the
upcoming budget, as they have not seen
many positive changes in the last few
budgets, except for the optional new tax
regime in the budget 2020, which didn’t
find favor in this class. It is expected that the
government will make the new regime
more appealing by allowing more
deductions and exemptions on taxes.

Over the past year the global equity markets
have experienced a lot of volatility.
However it has performed better than other
developed and emerging markets in the
world. This momentum can further be
continued by eliminating the Long-Term
Capital Gain Tax (LTCG), which currently
taxes any gains beyond Rs. 1 Lakh at 10 %
if the holding period is over one year.
Experts believe that removal of this tax will
give a significant boost to the market with
more participation.

Real estate market appears to be on the rise.
Experts feel that tax deduction limit on
home loan interest be increased from 2

Lakh to 5 Lakh rupees expending the
benefit under section 80 EEA for two more
years to counter increasing interest rates
and inflation. Electric vehicle
manufacturers are expecting the extension
of subsidies under FAME — II scheme and
also calling for the inclusion of light to
heavy commercial vehicles in the scheme to
promote electric mobility. It is expected
that upcoming budget needs to include two
i

mportant provisions. The first is tax
incentive on capital expenditure or
operational expenditure for expansion.
Capital utilization and use of new age
technology application like Internet Of
Things (IOT) , Artificial Intelligence (Al)
Machine Learning (ML) etc. The second is
the reduction in interest for late payment of
GST from current rate of 18% to 12% as
proposed by business forums.

Corporate experts expect if the corporate
tax rate of 15% is introduced, then India
will have one of the most globally

competitive corporate tax rates. This will
not only strengthen the
industrial/manufacturing sector, but will
also pave the way to the service sector to
grow and outperform. LLPs and
partnership firms also expect introduction
of concessional tax regime as the same is
available in case of individual, domestic
companies and HUF entities. Finally ,
looking towards growing tax collections it

is highly recommended for the relaxation
be provided in the upcoming budget to
speed up growth in
every developing sector
in India.

Raj Kumar Khandelwal
Foundner Member FAIVM
& Ex-State Incharge (FAIVM Odisha)
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FORUM FOR RIGHT AND JUSTICE IN ASSOCIATION WITH
FAIVM Celebrate new year with Bal Gran ( Anath Ashram ) destitute
children channi Rama and gave them dinner and sweets and chocolates
chips distributed by members and spend some good time with them

Meeting with Shri H S Dhaliwal, GM FCI J&K

Meeting with Shri Ramesh Kmar, Additional DC, Jammu |
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Forum for right and justice in association with Faivim Today celebrated
year end with the deprived persons of OLD AGE HOME Amphala and
spend some good time with family
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Celebrating 75 years of India's Independence

Credit Scheme for MSMEs

¥ sidbi

Assistance to Re-energize capital
Investments by SMEs

(ARISE)

Interest Rate- Repo Rate +1,50% to 2.80%

{floating) for first year with reset applicable
thereafter (as per internal rating)

’:'fMSMEs engaged in high growth
sectors (including sunrise sectors)
End-to-End digital journey
Submission of minimal papers

- E-signing facility for document '
execution

« Quicker sanction

= TL up to ¥700 Lakh to existing /
brownfield entities, subject ta maximum
of B0% of the project cost

« 100% financing for loans uplo
5 crore, based on FD upto 25%
(interest bearing)

« Facility of TL/FCTL available

Te Know more, visit our nearest branch. Locate us at: www.sidbi.in
Follow us on [f] SioBiotticial [ sidbiotticial f8) sidbiotticial B 51081 Otficial [ff] SIDBISmall Industries Development Bank of India)

SIDBI Thematic Assistance for
Purchase of capital Assets in
New Enterprises

(STHAPAN)

Digital Technology
Enabled
Quick Sanction

Interest Rate- Repo Rate + 2.00% to 3.30%

(floating) for first year with reset applicable
thereafter (as per internal rating)

Attractive
Interest Rate

/-/ MSMEs in identified sectors under
Production Linked Incentive Scheme, |
other high growth sectors etc.

» Quicker sanction

« End-to-End digital journey

« E-signing facility for document |
execution

Target Group /
Ease of Doing |

- TL upto 2000 Lakh, subject to
maximum of 75% of the project cosl

» New Entities or Greenlield unils
are eligible

Broad
Features

.
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Women

Entrepreneur

“Struggle is the basic mantra of success”
that is what i believe. I, Manisha Kajaria,
Director of Imperial International School of
Learning from Surat, Gujarat.

Since childhood, there was a desire to
become something & to do something. Due
to high spirits, I never accepted any defeat
from any difficulties that came on my way
because I believe that as long as there is life,
we have to face struggles and our failures
will inspire us to do better.

In the year 1997 after my marriage we
shifted to surat with my husband and my 3
little kids. During that time,it was not easy
to do a jobs for a woman outside home
along with your small kids. But there is a
saying - where there is a will, there is a way.
I learned that If I want to do something big, [
have to learn to manage time and family
together.

I started my professional journey as a
Tuition & School teacher from 2001. I
remember reporting to the school along
with my 3 kids. As Me and My husband
both were working , we enrolled our
children in the same school where i was
working as a teacher. After completing the
school hours my tuition batches use to get
started. Life was tough and we knew that
nothing comes easy. I use to work day and
night along with managing my family.
Slowly people around me started to
recognize me and appreciating me for my
efficiency & work, this motivated me to
start my own business , My own school. I
started my first school in 2007 with only 50
students. After sometime the counting
increased year by year from which i gained
confidence and opened another school in
2010 and third school in 2017. The road to
success was difficult but i was passionate to
get success in my life and also contribute
something with my work to the society.

From the start i have always wished to do
my part for the world. I was interested alot

in social work. In 2016, I became the
founder of Marwari Yuva Manch Jagruti
Shakha Parvat Patiya Surat, Akhil Bhartiya
Agrawal Sammelan Gujarat &
International Agrawal Sammelan Gujarat
Female Unit an organization indulged in
several social activities. Later, i became
Surat district president in Lions Club Mid
West & Antarrashtriya Vaishya Federation
Gujarat Female Unit. I have also been
associated with other several NGOs also
who are into social work & helping people
inneed.

I believe that we must fulfill our social
respons 1
ibility ‘h
so that
we can
become
a
source
o f
inspirat
ion for
o ur
future
generat
ions.
G od
gives
us life
only
once
and the
aim of
my life
1s to
help as
many
people
a S
possibl
e. I'm
glad
that
today i

Manisha Kajaria, Director
Imperial International School of Learning, Surat, Gujarat

have achieved so much in my life through
my hard work and able to fulfill my dreams.
This couldn’t be possible without my
family and people supporting me in my
journey.

As a woman we are always told what to do
and what not to. This did not stop me from
achieving what i always dreamt of as for me
sky is the limit. To my women readers &
young minds i would like to say that you are
no less than me, just start from somewhere
and god will make the right path for you
himself.
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2023

GST Amendments

The government of India has taken several
steps in recent years to simplify the Goods
and Services Tax (GST) system and make it
more user-friendly for taxpayers. Some of
the key measures that have been
implemented include:

The government of India has taken several
steps in recent years to simplify the Goods
and Services Tax (GST) system and make it
more user-friendly for taxpayers. Some of
the key measures that have been
implemented include:

Reducing the number of tax slabs: Initially,
the GST system had six tax slabs (0%, 5%,
12%, 18%, 28%, and a special rate for
certain goods and services). However, the
government has since reduced the number
of slabs to five (0%, 5%, 12%, 18%, and
28%). This simplifies the tax structure and
makes it easier for businesses to understand
and comply with.

Increasing the threshold for the
composition scheme: Under the
composition scheme, small businesses with
an annual turnover of up to Rs. 75 lakhs can
opt to pay a fixed percentage of their
turnover as GST, rather than the standard
GST rates. To further simplify the GST
system for small businesses, the
government has recently increased the
threshold for this schemeto Rs. 1 crore.

Introduction of a new return filing system:
To make the GST return filing process more
streamlined and efficient, the government
has introduced a new return filing system
(FORM GST RET-1) which replaces the
earlier system of filing multiple returns
each month. This new system is more user-
friendly and easier to use.

Extension of the deadline for filing annual
returns and GST audit reports: To help
taxpayers during the COVID-19 pandemic,

the government has extended the deadline
for filing annual returns and GST audit
reports. This provides businesses with more
time to prepare and submit their returns,
reducing compliance burden.

Implementation of e-invoicing: To further
simplify the GST system and reduce
compliance burden, the government has
implemented an e-invoicing system for
B2B transactions. Under this system,
businesses are required to generate an
electronic invoice (e-invoice) for all their
B2B transactions and upload it to the GST
portal. This eliminates the need for
businesses to prepare and file physical
invoices, which can be a time-consuming
and error-prone process.

Introduction of the GST facilitation center:
To help taxpayers with their queries and
issues, the government has introduced the
GST facilitation center. This is a one-stop-
shop for taxpayers
to get answers to
their questions
and resolve any
issues they may
have with the GST
system. The
center also
provides training
and awareness
programs to help
taxpayers
understand and
comply with the
GST system.

Simplification of
GST refund
process: The
government has
simplified the
GST refund
process by
introducing a new
GST refund form
(FORM GST
RFD-01A) and



introducing the facility of auto-populating the form
based on the e-invoice data. It also introduced the
facility of providing reasons for rejection of refund
claims. The government also has introduced the
facility of sanctioning of refund to exporters in a
phased manner and also introduced the provision
for provisional refund for exporters.

Simplifying GST compliance for e-commerce
operators: The government has introduced the
provision of filing a single return for e-commerce
operators, which will include details of all the
supplies made through the e-commerce platform.
This will simplify the compliance process for e-
commerce operators and make it easier for them to
comply with the GST system.

Simplifying GST compliance for taxpayers
registered under composition scheme: The
government has introduced the provision of filing a
single return for taxpayers registered under
composition scheme, which will include details of
all the supplies made. This will simplify the
compliance process for composition scheme
taxpayers and make it easier for them to comply
with the GST system.

These steps have been taken to simplify the GST
system for taxpayers and make it more user-
friendly. By reducing the number of tax slabs,
increasing the threshold for the composition
scheme, introducing a new return filing system,
extending the deadline for filing annual returns and
GST audit reports, implementing e-invoicing,
introducing the GST facilitation center, simplifying
the GST refund process, simplifying GST
compliance for e-commerce operators and
taxpayers registered under composition scheme, the
government has made it easier for businesses to
understand and comply with the GST system.

Additionally, the government has also introduced
various GST compliance rating system, under
which taxpayers will be rated based on their
compliance level with GST. This will encourage
taxpayers to be more compliant with the GST
system, and will also provide an incentive for
taxpayers to improve their compliance level.

In conclusion, the recent steps taken by the
government of India to simplify the GST system
have been aimed at reducing the compliance burden
for businesses and making it easier for them to
understand and comply with the GST system. These
steps will go a long way in
ensuring that the GST system is [
more effective and efficient,
and will also help to improve
compliance and increase
revenue collection.

= -
Ajay Ahuja
GST Consultant
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FINANCIAL SERVICES <; LOAN AVAILABLE PAN INDIA
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CREATING A FUTURE TOGETHER

HOME LOANS

The feeling of attachment, togetherness,
We understand what a home means

Make it Your Best Interest

mnmf"

AT

For more Information ContactUs VYAPAR NETWORK
+91 7006449320 =4 vyaparnetworkli2s@gmail.com

.

Meeting with Shri Manoj Aggarwal Professor IIT jammu over survey
of Enterpreneurship and Difficulties in digitisation in Government |
departments Report will be submitting to Government very soon.
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SMARTRAYS

A solar EPC company
(IS0 9001-2015 Certified Company)

o

e Sl g 9971556654, 7052070620

A-204, 2nd Floor, Roman Court, Ansal Sushant City, Sec-61, Kundli 131023, Haryana
vinay@smartrayssolutions.com, smartrayskirtika@gmail.com
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(Free Trade Agreement)
START WITH AUSTRALIA

A trade agreement between India and
Australia was implemented on December
29 after nine months from the date when
the two sides signed a deal.

Our Union Commerce minister Piyush
Goyal said India & Australia consolidate
their long-standing partnership.he said FTA
with Australia would benefit a slew of
sectors,including textiles, gems and
jewelry and information technology ,which
gets aided by the dropping of to times
taxation.

The Economic Cooperation & Trade
Agreement, realized under the guidance of
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leaders of both countries, came into
existence on December 29, 2022. It is the
dawn of a whole new era for our businesses
& people.The government also estimates an
addition of 10 lakh jobs will be created
under ECTA.

Mr.piyush goyal said there is a lot of
potential for exporting finished goods to
Australia since they hardly manufacture
anything. He expected Indian IT
companies’ billing to australia alone to
grow to $1 billion in the next 5-7 years from
$200 million.he also said that the india -
australia FTA isb the second agreement in

2022 came into force after the india-UAE
Comprehensive Economic Partnership
agreement signed on May 1.

Both the ministers agreed to sign an interim
free trade deal—Economic Cooperation
and Trade Agreement (ECTA)-in April,
reaffirming their commitment to working
together to strengthen the rules-based,
transparent, non-discriminatory, open, and
inclusive multilateral trading system
embodied by the World Trade
Organization. They also agreed to work
towards an ambitious and balanced
outcome at the 12th WTO Ministerial



Conference (MC12) in Geneva,
Switzerland.The Australian Government is
pursuing further

opportunities in goods and services, in
addition to new commitments in areas such
as digital trade, government procurement,
and new areas of cooperation.

According to The Ministry of Commerce
and Industry, Australia is the 17th largest
trading partner of India and India is the 9th
largest trading partner of Australia in the
current time. India-Australia's bilateral
trade for both merchandise and service
trade was valued at US$ 27.5 billion in
2021.India currently has 13 FTAs with
multiple countries across the globe; and the
latest one with Australia added to the list
will further enable India to maintain an
active nexus of economic co-operation
across the globe.

In accordance with FTA Australia will
provide zero-duty access to India for 100%
ofits tariff lines (98.3% tariff lines from day
one and the remaining 1.7% in a phased
manner). The ECTA ensures an institutional
mechanism to encourage business growth
between the two countries. This will be

¢ BoscH V4LEIE

helpful, for labor-intensive sectors such as
engineering, textiles and apparel, gems and
jewelry, leather and footwear, which
otherwise are subject to a 4-5% duty in
Australia.on the other hand india will
provide zero duty to access to Australia for
70.3% of its tariff lines (40.3% tariff lines
from day one and the remaining 30% in a
phased manner). Around 96% of Australia’s
exports to India is raw material and
intermediate products, therefore the tariff
concessions offered by India will allow
local/domestic industries to get cheaper raw
materials and enhance their
competitiveness. This FTA is also going to
generate employment for over a million
people, as estimated, over the next five to
seven years.

The FTA also opens up a way for the
participating economies of both the
countries for mutual investment and the
cause of an interconnected world. The
passage of the Australia-India FTA in the
Australian Parliament, after more than a
decade of negotiations, is a significant
milestone in India’s aim to achieve the $2
trillion export target by 2030.

SANJEEV HARDWARE AND MILLSTORE

@25 | |

G, & 5.5 VALVES

The two prime ministers Mr. Narendra
Modi and Mr. Andrew Robb met on the
sideline of ongoing vibrant Gujarat summit,
Mr. Robb said that most of the time was
spent in the discussion of FTA. Mr rob said
conclusion of free trade agreement with
India this year is on the government’s
highest priority. Mr Robb said, Australia
can help India diversify its energy base
through the supply of low emission LNG
and Uranium, besides cooperation in
sectors such as dairy, infrastructure and
logistics, among others. “As a mining
superpower Australia also wants to share
the technology, expertise and the capital
that will help unlock India's vast mineral
resources. Trade and Investment are the
backbone of the Australia-India
relationship

Arun Sabharwal
Secretary, FAIVM, J&K

AL, JK Fenner

A LEADING INDUSTRIAL HARDWARE STORE

Authorized Dealers

Fenner India Ltd., HP Screws. Kartar Valves,

DRP Valves, Bosch and many more leading brand

Opposite Fire Station, Gangyal, Jammu, Jammu and Kashmir - 180010
Phone : (M) 94191-87188, (O) 0191-2480968
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RAMA MILK FOOD ( UNIT: FLOUR MILL)

SIDCO INDUSTRIAL COMPLEX, BARI BRAHMANA, JAMMU-181133
E-mail : ajaybansal259@gmail.com | EGIGIEIMED: SarvopariOnline

Attractive offers and schemes for area wise distributorship,
Feel free to contact us for any Dealer/Distributor Enquiry

Mobile : 9419181912, 7780836375
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New 2

Wedding

COLLECTION

- . .

MEN’S
Sherwanis, Coats, Kurtas
Customized Tailoring

WOMEN'’S
Designer Sarees, Suit Dupattas
Lehengas, Gowns, Pashmina Shawls

BRANDS

Blackberrvs, Louis Philippe
Vanheusen, Arrow, Color Plus
Allen Solly, U.S. Polo, Levis
Puma, Celio & many more

o

BHATIASONS

FORMEN AND WOMEN
Apsara Road, Gandhi Nagar & Raghunath Bazar, Jammu
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LAUNCHTING

NAYAAB

COLLECTION
2000+ EXCLUSIVE DESIGNS

1002 FALEMARS

J&K’S FINEST WEDDING JEWELLERY STORE

MULKH RAJ

ASHOK KUMAR
JEWELLERS”"

Customer Care {© Gandhi Nagar - 9086 0000 78 / Lakhdatta Bazar - 9906 9000 78

G@ Mulkh Raj Ashok Kumar




